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ANNEX IV 

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 

2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 
2020/852 

Product name: Stabelo Fund I                                                   Legal entity identifier: 549300RZJDOA8F9V8A87 
 

Environmental and/or social characteristics 
 

  

 

 

 

 

 

 

 

Did this financial product have a sustainable investment objective?  

Yes No 

It made sustainable 
investments with an 

environmental objective: ___% 
 

in economic activities that 

qualify as environmentally 

sustainable under the EU 

Taxonomy 

in economic activities that do 

not qualify as environmentally 

sustainable under the EU 

Taxonomy 

It promoted Environmental/Social (E/S) 
characteristics and 
while it did not have as its objective a 
sustainable investment, it had a proportion of 
97.5% of sustainable investments at the end 
of 2022 
  

with an environmental objective in economic 

activities that qualify as environmentally 

sustainable under the EU Taxonomy 

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy 
 
with a social objective 

 
It made sustainable 

investments with a social 
objective: ___%  

It promoted E/S characteristics, but did not 
make any sustainable investments  

 

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices. 

 

 

 

 

 

 

The EU Taxonomy  is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation 
does not lay down a 
list of socially 
sustainable 
economic activities.  
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.   
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To what extent were the environmental and/or social characteristics 
promoted by this financial product met?  

 

Stabelo Fund I promotes, among other objectives, the environmental or social 
characteristics resulting from its investments.  

A well-functioning mortgage market is a critical part of the local and global economy. 
A healthy degree of competition and access to a wide range of alternatives in the 
mortgage market will benefit customers and safeguard a well-functioning 
marketplace. Stabelo’s mortgage lending activities increase the level of competition in 
the Swedish mortgage market that is dominated by large universal banks. This 
together with a stated aim to influence general best practices in the Swedish 
mortgage market will benefit borrowers and promote a better-functioning 
marketplace.   

Fundamentally, Stabelo believes that lending practices that do not make customers 
wellbeing a top priority are imprudent and not sustainable. Lending practices that have 
a lax approach towards customer long-term affordability and financial robustness will 
ultimately have a negative impact on credit quality of the mortgage assets financed by 
investors. Furthermore, we believe that a mortgage offering should be fair and easy to 
understand without hidden costs and agendas. This enhances borrowers’ ability to 
make sound financial decisions. For example, many mortgage providers use the 
practice of bundling offers where the true costs of the packaged deal are poorly 
disclosed. Stabelo does not subscribe to such practices.  

Stabelo Fund I only invests in Swedish mortgages that offer both financial and social 
returns to investors.   

Stabelo’s narrative of sustainable mortgage investing focuses on three objectives:  

1) Promote responsible lending - it is crucial that borrowers are not put at added 

risk of financial distress or burdensome debt load.  Borrowers should be able to 
service and repay their debt without distress.  

2) Fair and transparent mortgage products – simple and transparent mortgage 

products that borrowers understand enhance their ability to make overall sound 

financial decisions. 
3) Climate change mitigation – incentivising borrowers to make investments to 

increase the energy efficiency of their homes will protect them and lenders 
against transition risks associated with reaching the goals set out in the Paris 
Agreement. 
 

Furthermore, increasing the diversity of mortgage financing and ensuring availability 
of mortgage financing also outside the banking system will support financial stability. 
This has proven to be especially true in times of stress in the overall banking system. 
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In addition, mortgages financed outside the banking system do not contribute to 
money creation within the financial system and thereby have a positive impact on 
financial stability.  

 

 How did the sustainability indicators perform? 

1. Promote responsible lending.   

Stabelo’s credit model is one of the most conservative in the market 

safeguarding that borrowers abilities to continue servicing their debt 
and remaining in their homes in times of weakening credit conditions. 
For example, Stabelo takes the borrowers’ share of the debt of their 

apartment’s building association (bostadsrättsförening) into 
consideration in the stress test analysis ensuring that the overall level 
of debt the customers takes on is sustainable. In 2022 there were no 
Stabelo customers that were in financial distress due to irresponsible 
borrowing. Although the overall number of customers with late 

payments of more than 60 days was low in the Swedish prime 
mortgage market in 2022 (0.05%), Stabelo borrowers’ ability to 
service their mortgages was better than the overall market.  

In 2022 the cost-of-living assumptions were increased following 
increasing inflation safeguarding borrowers’ ability to service their 
mortgage as household costs go up.  

Of Stabelo’s 21 081 borrowers only 9 were receiving temporary relief 

in regulatory amortisation payments at the end of 2022 due to 
unavoidable financial difficulties. High electricity bills were the most 

common reason for needing amortisation relief in 2022.  We interpret 
this low number as an indicator of that our borrowers’ level of 
affordability is high.  

Furthermore, the credit model ensures that loan to value (LTV) is kept 
at conservative levels. The weighted average LTV at origination over 
the year was 45% with the maximum LTV allowed being 60%. If a 
borrower would run into financial distress due to unforeseen events 
the likelihood that the household would experience a negative equity 
situation if forced to sell the home is low. 

    

2. Fair and transparent mortgage products  

We believe that a high level of customer satisfaction is partly a 

testimony of how fair and transparent our mortgage products are. 
We had a high mark on Trustpilot at the end of 2022 (4.6) although it 
went down slightly from 2021 (4.7). Similarly our NPS score declined 
year on year, but it was still the strongest performance relative to the 
overall market as scores for the whole industry declined as mortgage 
rates increased. In 2022, Stabelo had an NPS score of 43 versus an 

Sustainability 
indicators measure 
how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained. 
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industry average of 12 (challenger lenders: 33 / traditional lenders: -
1). We view the fact that we continued to have the strongest relative 
reading as a testimony that our borrowers perceive us to be fair and 
transparent.  

We received very limited complaints related to the nature of our 
mortgages during 2022. We reflected such customer feedback in 
changes in our mortgage offering during 2022.  

 

3. Climate change mitigation  

With a backdrop of higher energy prices we pushed our green 

investment mortgage product strongly in various marketing and 

communication channels to encourage borrowers to invest in 
making their homes more energy efficient. We continued to have an 
attractive green investment mortgage product offering a 20bps 
discount to borrowers investing in energy saving measures. Our 
book of green investment mortgages increased 157% year on year, 

with the majority of lending amount used to finance installation of 
solar panels.  

We were also pleased to see that the proportion of green mortgages 
in the mortgage book increased over the year. 

The gross carbon footprint associated with the Fund’s assets 
declined year on year. The main reason for this was that the model to 
calculate the carbon footprint was updated to improve its accuracy. 
On a net basis the carbon footprint increased year on year. The 
reason for this was that, in 2021, compensation for scope 2 carbon 

emissions was purchased in the market for carbon offset credits 
while, in 2022, equivalent resources were directed towards 

customer communication related to improving the energy efficiency 
of households.    

 

Sustainability indicatiors  2022 

Customers in financial distress (compared to overall market) YE  
0.00% 

(0,05%) 

Trustpilot Score YE  4.6 

NPS Score (vs industry average) YOY  43 (12) 

Proportion of green mortgages YE  5.8% 

increase in green investment mortgage lending YOY  157% 

Degree of digitalisation (onboarding / overall) YE  
100% / 

90% 
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What were the objectives of the sustainable investments that the financial 
product partially made and how did the sustainable investment contribute 
to such objectives?  

Stabelo seeks to work with our investors and stakeholders within the context of 
the Swedish mortgage market in contributing towards three of the UN’s 17 
Sustainable Development Goals. We have selected the following SDGs based on 
how we believe that we can contribute the most in achieving these ambitious 
goals: 

(12.) Responsible consumption and production  

At all times Stabelo promotes sustainable mortgage lending. It is important that our 
customers fully understand the terms of business when they buy a product or 

service from us and that they get all the support they need when making important 
financial decisions. It is crucial that borrowers are not put at added risk of financial 

distress due to a too burdensome debt load. Borrowers should be able to service 
and repay their debt without distress. By developing fair, simple, and transparent 
mortgage products we strive not only to add value for Stabelo’s mortgage 
customers but also to impact best practices in the Swedish mortgage market.  

Stabelo’s view is that the booms and busts, drivers of financial inequality and 

sources of financial instability in recent decades are largely a product of money 
creation by banks and certain shadow banking structures left unchecked. 
Stabelo’s mortgage loan production does not lead to such money creation or 
boom bust cycles, as mortgages are produced without maturity transformation, 
liquidity transformation, deposit taking or leverage. 

Strategic objectives: 

• Promote responsible lending. 

• Offer fair, transparent, and safe products to customers. 

• Try to influence best practices in the market. 
 

FOCUS AND ACHIVEMENTS IN 2022 

Strategic objective - Promote responsible lending.  

A recurring goal for 2022 was that none of our customers would experience 
severe difficulties in servicing their mortgage and / or run the risk of ending up in 
realized negative equity. We comfortably met this goal and none of our customers 
indicated problems with servicing their mortgage debt due to irresponsible 
lending despite the challenging conditions created by the weakening economic 
environment and rising mortgage rates. Although the overall level of non-
performing loans (payment arrears greater than 60 days) was low in 2022 (0.05%) 
Stabelo’s customers performed better than the overall market. Debt to LTV levels 
continued to be low with an average LTV at origination of 45% over the year.   

Strategic objective - Offer fair, transparent, and safe products to customers. 
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Stabelo believes that offering fair and transparent products is part of responsible 
lending. We also believe that customers value a provider that puts their interest at 
the forefront. Therefore, we believe that a high customer satisfaction mark is a 
strong indication of how well we are achieving our goal of offering fair, safe, and 
transparent products. Our ambitious goal for 2022 was to achieve a Trustpilot 
rating of at least 4.7 and we came close to achieving this ending the year at 4.6.  

We believe that the slightly lower number than last year partly has to do with the 
fact that customers in general have reacted negatively to rises in mortgage rates 
throughout 2022 in-line with overall market rates. Similarly our NPS score declined 
year on year, but it was still the strongest performance relative to the overall 
market as scores for the whole industry declined as mortgage rates increased. In 

2022, Stabelo had an NPS score of 43 versus an industry average of 12 (challenger 
lenders: 33 / traditional lenders: -1). We view the fact that we continued to have the 
strongest relative reading as a testimony that our borrowers perceive us to be fair 
and transparent.  

As we launched a number of new initiatives during 2022 we spent a great deal of 
time ensuring that the product features as well as the related customer 
communication were fair and clear.  

We received very limited number of complaints related to the nature of our 
mortgages. We reflected such customer feedback in changes of our mortgage 
offering during 2022.  

Strategic objective - Try to influence best practices in the market.  

In 2022, we continued to offer transparent mortgage without bundling and 
hidden costs. We continue to believe that many mortgage offerings in the 
Swedish mortgage market that carry low rates due to bundling with more 
expensive products are not serving borrowers well.  
 
We continued to take borrowers’ share of the debt of their apartment’s building 
association into account in debt affordability stress tests safeguarding 
appropriate and sustainable customer debt levels. Although the awareness 
around double leverage in the Swedish mortgage market is increasing, we 
believe that this issue needs to be raised further to safeguard sustainable debt 
levels in the overall market.   
 
In 2022 we continued to produce our mortgage loans without maturity 
transformation, liquidity transformation, deposit taking or leverage. We believe 
that mortgage origination financed with mortgage funds has a positive impact on 
financial stability which is important to us.  

 

(13. and 7.) Taking urgent action to tackle climate change and its impacts as 
well as ensure access to affordable, reliable sustainable and modern energy  
for all. 

Stabelo’s business model provides residential mortgage lending financed by 
pension and other savers. Households account for almost 40% of energy 
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consumption in Sweden. The energy used in Sweden today connected to 
households is relatively clean from carbon dioxide emissions as a great deal 
comes from either renewable sources or nuclear energy.  

Today the carbon footprint of Stabelo’s portfolio of mortgages is low. However, to 
protect homeowners and investors from rising costs of energy partly due to 
transition risks associated with achieving the goals set out in the Paris Agreement 
in 2015, it is important to increase borrowers’ awareness related to the impacts of 
climate change and incentivise homeowners to make investments to enhance the 
energy efficiency of their homes. Examples of such transition risks include 
increased energy costs connected to households, potential future changes in tax 
regimes connected to energy efficiency and / or potential future negative impacts 
on valuations on properties considered less energy efficient. We aim to support 
our borrowers to be smart and proactive in adapting to change as well as 
contribute to the fight against climate change. 

Our Green Mortgage Initiative is in place to reward borrowers who purchase 
energy efficient homes with the highest standard of energy efficiency or who 
invest to improve the energy efficiency of an existing property to achieve this level. 
“Green mortgages” (properties with an EPC rating A or B) will receive discounted 
mortgage rates.   

Our Green Investment Mortgage Initiative provides attractive financing for 
Stabelo’s mortgage borrowers that make investments to improve the energy 
efficiency of their homes and / or install renewable energy sources such as solar 
panels.   

Stabelo is a small player with a limited number of employees that very rarely travel 
for work reasons. Furthermore, Stabelo does not operate through a network of 
branches which eliminates the need for our customers to travel to physical offices 
around the country. Although we are very much digitally based, our ambition is to 
become a 100% digital mortgage provider and eliminate all consumption of paper 
in the origination / servicing process as well as the involvement of post or courier 
traffic.  

In line with the Task Force on Climate-related Financial Disclosures (“TCFD”) 
recommendations, Stabelo Group’s Leadership Team carries out an annual 
review of the potential impact on the Group and its stakeholders from climate-
related risks and opportunities. This work is an integrated part of the Group’s 
strategic planning and reporting.       

Strategic objectives: 

• Promote investments in energy efficiency. 

• Work to make mortgage process as digital as possible. 

• Be on top of climate related risks impacting our mortgage portfolio. 
 

FOCUS AND ACHIVEMENTS IN 2022 

Strategic goal: Promote investments in energy efficiency. 
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As a complement to our Green Mortgage Initiative launched in 2019, we 
launched Stabelo’s Green Mortgage Investment Initiative during the latter part 
of 2020. The Green Mortgage Initiative was launched to incentivise borrowers to 
upgrade their homes to achieve a higher EPC rating and thereby ultimately get a 
discounted mortgage rate. The Green Mortgage Investment Initiative provides 
access to attractive financing to carry out the required renovations and / or 
investments in renewable energy sources.  

Our goal for 2022 was to increase awareness of our green financing products as 
well as the merits of energy efficient homes. Throughout 2022 Stabelo carried out 
several marketing and communication campaigns aimed to build awareness 
around the merits of energy efficient homes as well as promote Stabelo’s 
attractive green investment financing opportunity. The backdrop of elevated 
electricity prices during the year made the campaigns especially relevant. During 
2022 our green loans increased with 157%. 

Together with our distribution partner Avanza we produced blog posts aimed at 
assisting home owners in making their homes more energy efficient. The 
combined customer bases of Avanza and Stabelo totalling more than 1.5 million 
households in combination with plans for further campaigns in 2023 make us 
hopeful that we will increasingly make a difference in supporting borrowers to 
make Swedish homes greener.  

Strategic goal: Work to make mortgage process as digital as possible. 
 
Our efforts to further the digitalisation of Swedish mortgages resulted in that 
our origination process went from being 75% digital to be 100% digital in 2022 
with digital amortisation documentation being the remaining factor outstanding. 
Overall, the total mortgage offering and servicing went from being 
approximately 75% digital in the beginning of 2022 to be 90% digital at the end 
of the year.  
 

Strategic goal: Be on top of climate related risks impacting our mortgage 
portfolio. 

Stabelo has increased focus on climate related risk on property values. In 
collaboration Stabelo and, UC Bostad (a leading supplier of home valuation and 
related services) have developed a new model for measuring flooding risk which 
assigns a 0-6 risk class to each individual property according to the probability and 
severity of flooding events. The model will be extended to include other types of 
risk, like fires, storms etc in the future. Stabelo is in the process of incorporating 
this model into the credit process. The below graphs illustrate the risk profile of 
Stabelo’s mortgage portfolio. The conclusion is that Stabelo’s risk exposure to 
flooding is 1) low and 2) very similar to that of Sweden’s overall profile. 
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We will continue to work with UC Bostad to develop the model to include 
additional climate risks. Next step will be to properly integrate the model in our 
lending processes which will be completed in Q1 2023.  

 

How did the sustainable investments that the financial product partially 
made not cause significant harm to any environmental or social sustainable 
investment objective?  

The Fund invests in Swedish residential mortgages secured by single family 

homes or apartments. The Fund invests in mortgages that either refinances an 

existing mortgage or is used to purchase a new existing property. The fund 
does not invest in mortgages that finance the construction of new properties. 
As such the financial product will make no significant harm to the sustainable 
use and protection of water and marine resources, the transition to a circular 

economy, pollution prevention and control and the protection and restoration of 
biodiversity. Given that the Fund does not invest in companies the sustainable 
investments that the Fund makes does not cause significant harm to any social 
investment objective.  

The “do no significant harm” principle applies only to those investments 
underlying the financial product that take into account the EU criteria for 
environmentally sustainable economic activities.  

The investments underlying the remaining portion of this financial product do not 

take into account the EU criteria for environmentally sustainable economic 
activities. 

How have the indicators for adverse impacts on sustainability factors been 
taken into account? 

Stabelo measures and reports the greenhouse gas (GHG) emissions and 
carbon footprint related to the Fund’s assets on an annual basis. Historically 
the carbon footprints related to Swedish mortgages have been relatively low 
since the proportion of fossil fuels used as energy sources in Swedish 
homes are low.  
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Despite this fact, and to be proactive in the overall electrification process of 
society, Stabelo works actively with its borrowers to provide incentives to 
invest in energy efficient measures connected to properties. 

Throughout 2022 Stabelo carried out several marketing and 
communication campaigns aimed to build awareness around the merits of 
energy efficient homes as well as promote Stabelo’s attractive green 
investment financing opportunity. The backdrop of elevated electricity 
prices during the year made the campaigns especially relevant. During 2022 
the proportion of green loans in our mortgage book increased from 4.7% to 
5.8%. During the same time our Green Investment mortgages increased 
with 157% year on year.  

How are the sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? Details: 

The Fund invests in Swedish residential mortgages. The Fund does not 
invest in companies and does not make any investments outside Sweden.  

Were sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? Details:  

The Fund invests in Swedish residential mortgages. The Fund does not 
invest in companies and does not make any investments outside Sweden.  

 

How did this financial product consider principal adverse impacts on 
sustainability factors?  

 

CLIMATE AND OTHER ENVIRONMENT-RELATED INDICATORS 
 

 

1. GHG Emissions 

Scope I 
tCO2e tCO2e / mSEK 

4 287 0,19 

Scope II 3 383 0,15 

Scope III 3 325 0,15 

Total GHG emissions 10 995 0,49 

Annual emissions per 

borrower  
0,893  

2. Carbon footprint (tCO2e / mSEK) 0,15 

 

 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability factors 
relating to 
environmental, 
social and employee 
matters, respect for 
human rights, anti‐
corruption and anti‐
bribery matters. 
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The main principal adverse impact on sustainability factors comes from GHG 
emissions from the properties underlying the mortgage assets. The Fund 
ensures that the investment criteria for its mortgages include clear incentives 
for the borrowers to improve the energy efficiency of the underlying properties.  

Many of the other main principal adverse impact on sustainability factors are 
not applicable to the investments in mortgage assets as they relate to 
investments in companies.  

The Fund’s investment criteria ensure that investments are not to be made 
outside Sweden and comprise only mortgage assets, cash and cash 
equivalents. Thus, the Fund has no exposure to companies, nor countries 
subject to social violations, as referred to in international treaties and 
conventions, United Nations principles or controversial weapons (anti-
personnel mines, cluster munitions, chemical weapons and biological 
weapons). 

Throughout 2022 Stabelo carried out several marketing and information 
campaigns aimed to build awareness around the merits of energy efficient 
homes as well as promote Stabelo’s attractive green investment financing 
opportunity. The backdrop of elevated electricity prices during the year made 
the campaigns especially relevant. During 2022 the proportion of green loans 
in our mortgage book increased from 4.7% to 5.8%. During the same time our 
Green Investment mortgages increased with 157% year on year. 

 

What were the top investments of this financial product? 

 

 Largest investments Sector % Assets Country 

    

Mortgage 

assets 

Residential 98% Sweden 
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What was the proportion of sustainability-related investments? 

The Fund does not have a hard commitment to invest a minimum proportion of 
taxonomy-aligned activities. Although all mortgage assets are covered by the Fund 
investment criteria that incorporate incentives to borrowers to improve the energy 
efficiency of their homes and provide discounts to owners of the most energy efficient 
properties on the market, the Fund cannot control the proportion of taxonomy aligned 
properties that are offered to the Fund for purchase monthly. The Fund does not find it 
appropriate to decline to purchase a number of high-quality mortgage assets that are 
in-line with the investment criteria only to maintain a certain proportion of taxonomy-
aligned activities.  

 

What was the asset allocation?   

 

 

 

In which economic sectors were the investments made? 

Swedish residential mortgages, cash and cash equivalents in SEK.  
 

 
To what extent were the sustainable investments with an environmental 
objective aligned with the EU Taxonomy?  
 
5.8% of the investments with an environmental objective were fully aligned with the 
EU Taxonomy as they carried an EPC rating from the Swedish National Board of 
Housing, Building and Planning (Boverket) of either A or B (“Geen Mortgages”. 
Included in this figure are top-up mortgages used to finance solar panels.  
 



 

 

13 

 

Less than 1% of the investments were not fully aligned with the EU taxonomy as the 
Fund invest in “Green Investment Mortgages” that finances borrowers’ investments 
in home energy efficiency without requiring that the borrower prove that the 
investment resulted in a minimum of 30% improvement of the energy efficiency of 
the property. Investments in solar panels are not included.   

 
 

What was the share of investments made in transitional and enabling 
activities?   

0.1% of investments at the end of the period consisted of Green Investment 
Mortgages.  

 

How did the percentage of investments that were aligned with the EU 
Taxonomy compare with previous reference periods?   

The percentage of investments that were aligned with the EU Taxonomy 
increased from 4.7% to 5.8% year on year.  

 

What was the share of sustainable investments with an environmental 
objective not aligned with the EU Taxonomy?  

Close to zero percent of investments during the period consisted of Green 
Investment Mortgages that did not finance solar panels as most of the green 
investment mortgages are used to finance solar panels.  

What was the share of socially sustainable investments?  
 

98% 
 

 

What investments were included under “other”, what was their purpose 
and were there any minimum environmental or social safeguards? 

Cash and cash equivalent in Swedish krona. The purpose is general Fund liquidity 
management and there are no minimum environmental or social safeguards apart 
from country of origin, Sweden.  

 

What actions have been taken to meet the environmental and/or social 
characteristics during the reference period?  

 

Promote responsible lending. 

• Cost of living assumptions were updated in the debt affordability stress test 
analysis to safeguard customer affordability. 
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• Weighted average LTV at origination during the period was 45% safeguarding 
low risk exposure for borrowers also in a declining house price environment. 

 
Offer fair, transparent, and safe products to customers. 

• Process for re-fixing was changed during 2022 to enhance the transparency of 
the offering.  

• Property specific mortgage commitments were launched to make the home 
purchase process for borrowers safer. 

 
Try to influence best practices in the market. 

• Continued to offer transparent mortgage offerings without bundling and hidden 
costs. 

• Continued to take borrowers’ share of the debt of their apartment’s building 
association into account in debt affordability stress tests safeguarding 
appropriate and sustainable customer debt levels.   

• Property specific mortgage commitments were launched to make the home 
purchase process for borrowers safer. 
 

Promote investments in energy efficiency & clean energy. 

• Continued to offer the most attractive green investment mortgage in the market 
to finance investments in energy efficiency and clean energy associated with 
homes. 

• Blog posts during 2022 provided by Stabelo together with its distribution 
partner Avanza aimed at assisting home owners in making their homes more 
energy efficient.  

• We ran a number of advertising campaigns promoting attractive financing for 
investments in energy efficiency. 

 
Work to make mortgage process as digital as possible. 

• All Swedish mortgage banks finally agreed to accept Stabelo’s power of 
attorneys with digital signatures for payment orders. 

• We connected to e-services of the Swedish Land Survey (Lantmäteriet).  

• We made the terms and conditions annex digitally available.  
 

Be on top of climate related risks impacting our mortgage portfolio. 

• A first version of a climate risk model was finalized during the first half of 2022 
enabeling us to analyse our portfolio’s exposure to various scenarios of rising sea 
levels and flooding to be able to estimate the potential impact on our mortgage 
portfolio in such scenarios. 

 
 

 


