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Disclaimer SUMUS

CAPITAL

Sumus Fund and Sumus Il Fund are UCITS funds incorporated under Luxembourg law and incorporated as an investment company with variable capital {a “SICAV”).

The information contained in this markefing brochure does not constitute an offer or a solicitation to enter into transactions in any securities or financial instruments and reflects the opinion of Sumus Capital as of the date of
issue. It is not intended for distribution, publication, or use in any jurisdiction where such distribution, publication, or use would be unlawful, nor is it directed to any person or entity to which it would be unlawful to direct such
a document. Sumus Capital may decide fo terminate the arrangements made for the marketing of its collective investment undertakings in accordance with Article 93a of Directive 2009/65/EC and Arficle 32a of Directive
2011/61 /EU. If you would like more information about the Fund, you can consult Sumus's Capital website | | where the prospectus, the latest annual and semi-annual reports available, and Key
Information Document (KID) are provided free of charge in English for Sumus Fund and in French for Sumus Il Fund. A summary of investor rights in English can be found at . This document has
been made on a bestefforts basis and is fumnished for information purposes only and does not constitute an offer or a recommendation to purchase or sell any security, unless otherwise provided for in the present disclaimer.
The opinions herein do not take info account individual clients' circumstances, objectives, or needs. Each client must make its own independent decisions regarding any securities or financial instruments mentioned herein.
Before entering into any fransaction, each client is urged to consider the suitability of the transaction in relation to his particular circumstances and to independently review, with professional advisors as necessary, the specific

risks incurred, in particular at the financial, regulatory and tax levels.

The information and analysis contained herein have been based on sources believed to be reliable. However, Sumus Capital does not guarantee their timeliness, accuracy, or complefeness, nor does it accept any liability for
any loss or damage resulting from their use. All information and opinions are subject to change without notice. This document is not to be considered as financial research. The investments mentioned herein may be subject to

risks that are difficult to quantify and fo integrate into the valuation of investments.

Upon request, Sumus Capital is available o provide more information to clients on risks associated with specific investments. The present document constitutes neither an offer nor a solicitation to subscribe for shares in the
subfund in any jurisdiction where such an offer or solicitation would not be authorized, or to any person to whom it would be unlawful to make such an offer or invitation. It does not replace the prospectus and any other
legal documents that can be obtained free of charge from the registered office of the funds. Any subscriptions not based on the latest prospectus and the latest annual or semi-annual reports of the fund shall not be

acceplable.

This document is confidential and is intended only for the use of the person to whom it was delivered. This document may not be reproduced (in whole or in part) or delivered to any other person without the prior written

approval of Sumus Capital.

In Switzerland, Sumus Capital is authorized and regulated in by the Swiss Financial Market Supervisory Authority FINMA.


https://sumuscapital.com/
https://sumuscapital.com/funds

About
Sumus Capital

Sumus Capital SA, founded in 2015, is a FINMAicensed Funds Management Company that manages both

funds and private clients' assets. The Company is built upon the core expertise of its partners.
Sumus Capital manages a UCITS Sicav registered in Luxembourg, ltaly and Switzerland with three subfunds.
In addition, since beginning of 2024 , Sumus Capital manages a second Sicav dedicated to equities - registered

only in Luxembourg.

Today, the total amount of assets under management is split approximately in half between Wealth Management

and Asset Management clients.

Sumus Capital is based in Geneva and, since April 2018, the company has a second office in Lugano.
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INTRODUCTION

I
2015

2016
|
2018

2020

2024

Sumus Capital was founded in Geneva as a Family Office, a natural
evolution of the trusting relationship between the founding families and the

fop managers, dfter years of valid and convincing portfolio management.

9 months after its creation, Sumus Capital obtains FINMA authorization for

the management of mutual funds and starts the Asset Management business.

Sumus Capital opens the lugano office and sfarts the Private Banking

division.

After 4 vears of profitable growth, with the aim of entering a new
development phase, the members of the Executive Committee increase their
parficipation in the company's capital to more than 75% through a

management buy-out.

Two new partners join the company, bringing with them new clients and a

new fund under management.
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ADVANTAGES OF ROLE SEGREGATION

We do believe in Asset Management and Custodian Bank segregation:

Sumus Capital assists clients with their relationships with banks, providing efficient management of

contractual clauses and negotiation of fees.

This approach results in lower overall fees for clients and facilitates matters related to account

opening and mainfenance.

Asset managers at Sumus Capital build closer relationships with clients, offering more

personalized services than traditional banks

This approach enables a thorough oversight of clients' wealth, with the asset manager overseeing

the bank, and the bank overseeing the asset manager.

Clients benefit from a collaborative and vigilant approach to managing their assets, ensuring

fransparency and accountability in financial dealings
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OUR PHILOSOPHY SUMUS
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CLIENT SATISFACTION TRANSPARENCY

« listening carefully to our clients' needs and maintaining a constant dialogue with
them is the basis of our activity and enables us to provide a personalized service that
adapts fo the clients' changing needs and objectives

« Our aim is to create a trusting relationship that lasts over time and can span
generations

« Client stewardship and alignment with client's wishes
as top priorities

EMPLOYEE HAPPINESS SOLIDITY

« Our main sfakeholders are Sumus’ employees .

«  Professional environment, characterized by integrity, competfence, cooperation and .
friendliness .

« The flat internal organization, with a minimal hierarchical structure, creates a .
particularly efficient, productive and stimulating working environment

Authorized and regulated by FINMA
Strong capital base

Auditor: KPMG

legal counsel: Schellenberg Wittmer

BUSINESS PROFITABILITY EXPERTISE

« Business focused on client satisfaction and employee empowerment

« Created by investment professionals who have been
« We prefer fo focus on longterm solid value creation rather than shortterm profitability v P I :

working together for over 15 years
 [Experienced Asset Management feam in  Bonds,
ENVIRONMENTAL CONSCIOUSNESS Equities and  Commodities combined with  senior

« We sirive fo have a positive impact on the environment Wedlih Management professionals

« Our aim is to integrate clients’ interests, employees’ safisfaction and company
profitability with respect for the environment 8



WHAT MAKES US DIFFERENT S LCJMU >

Regular Family Offices typically start when Client Relationship Managers decide to become independent after developing sfrong relationships with their clients over time. However, Sumus
Capital's story is different. A decade ago, the Partners of Sumus Capital were managing the assets of a client. Over the years, the client not only found them to be a profitable team but also

frusted them implicitly. After eight years of successful collaboration, the client sought their expertise to establish his own Family Office. This is how Sumus Capital came into existence.

Fach of us is a specialist:
o seasoned asset managers;
o relationship managers for private and institutional clients;
o experienced compliance;

o operafions officers.
We believe that clients will choose us based on the quality of the company and its sfaff.

We are different in the sense that we decided to invest in the soundness and solidity of our company:
o  We raised a capital of CHF 1.5 mn, larger than most of our competitors” initial working capital.
o We immediately applied for FINMA authorizalion which we got in a matler of months.

o The best professionals got involved as partners of Sumus Capital: KPMG as auditor and Schellenberg Witimer, one of the largest Swiss law firms, as counsel. Finally, we

hired top professionals, with a long experience and high education level.

Sumus Capital is fortunate to be able to grow at its own pace as it has been profitable from Year 1. Consequently, we aim to work with clients with whom we share the same vision of

asset management and to whom we believe we can deliver what they seek for. As experienced professionals, we know where our strengths lie and where we lack skills.
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THIERRY SCHAFFHAUSER

Partner & Member of Board of Directors

Thierry Schaffhauser holds a doctorate in chemical physics from ETH Zirich and was active in research and development at Ciba-Geigy, now Novartis, in
Basel; he is the author of several international patents.

Thierry then devoted his technical rigour and quest for excellence 1o finance, and more specifically to asset management. He joined Atlantas SAGA, becoming
a partner in 1989, and developed a demanding clientele. He founded the Atllantas SICAV investment fund in Luxembourg in 1990, of which he was a director
and comanager for over 30 years.

In 2021, together with his son Philippe, they launched a range of investment funds with a growth equity bias.
At the beginning of 2024, he joined Sumus Capital as managing pariner.

LUCA PARMEGGIANI
Founding Partner & CEO

luca is an economist (Bachelor in Economics, 1984, Geneva University), specialised in quantitative methods (Master in Econometrics, 1987, Geneva
University). Since 1995, he is a Certified European Financial Analyst.

His working experience: Before joining the Banking industry, Luca worked for three years as University teaching assistant and five years in the pharma industry.
In 1992 he joined Lombard Odier in Geneva as an analyst for M&A questions. In 1994 he moved to the asset management department where he specialized
on Emerging Markets Equities. In 1995 aside of his asset manager role, he starfed to lead an investment team. From there, he always kept this double role of
asset manager and asset management team leader in different companies [Vontobel Asset Management in Zurich, Sella Group in Milano and Lugano, PKB in
Lugano). Lluca has managed several equity, strategic and hedge funds in his career. In addition he has been offen very active in the creation of investment funds
and has been member of several Boards for asset management companies and funds.
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ANDREA ZUCCHERI
Partner & CIO

Andrea studied Economics at Pavia University and got a Bachelor degree in 1995. In 2013, he obtained a PHD in Finance from Bologna University. He is also
CFA (Certified Financial Analyst) Charter Holder (2001, passed with success the FRM (Financial Risk Manager) exam in 2002, and obtained in 2010 the
CAIA diploma (Certified Alternative Invesiment Analyst). In 1986, Andrea and his team won the junior ltalian Chess championship.

His working experience: Andrea started his career in 1996 in the Sella Group as an economist. He was in charge of the research team since 1999 and
became responsible for developing markets forecast models. Between 2002 and 2012, he managed investment funds with a special focus on bonds
{convertible bonds, emerging market bonds and corporate bonds). In 2013, he joined PKB as responsible of the management of bond funds as well as of some
very large clients. He also managed some institutional mandates focused on bonds.

Andrea brings fo Sumus his deep knowledge of financial markets, in particular of bonds, and a very global and technical background, enabling the construction
of a strategy incorporating risk assessment.

PHILIPPE SCHAFFHAUSER
Partner & Member of Executive Committee

A graduate of the EHL Business School in Lausanne, Philippe Schaffhauser went on to train in finance and investment excellence with the CFA Institute and holds
the CFA (Chartered Financial Analyst] designation. He also holds the Swiss Fund & Asset Management Officer diploma and the Sustainable Investing
certification from Harvard Business School.

He honed his skills in Rotterdam with Bunge in the Forex & Money Market trading department, then with Mercuria Energy Trading in London as a credit analyst
for non-oil products.

Since the end of 2017, Philippe has been putting his wealth management skills to work by joining Atlantas SAGA. In 2021, together with his father Thierry,
they have launched a range of investment funds with a growth equity bias.
Philippe joined Sumus Capital in 2024 as member of Executive Committee

SUMUS

CAPITAL
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STEFANO MALTESE
Senior Private Banker/Executive Vice President

Stefano studied and obtained a Bachelor's degree in the University of Milan and his Master in Business Administration in Bocconi University in 1987, with a
specialization in Financial Markets.

His working experience: after 2-year formation with a local Stock Broker and 2 additional experiences as Fixed Income proprietary trader (RDS Capital Markets)
and Forex Dpmt trader (Yamaha Motor Group - ltaly), in 1993 he joined Albertini & C. SIM (Societa di Infermediazione Mobiliare) belonging to the banking
group Societe Generale — Paris as responsible of Fixed Income and Forex Dept. Once this brokerage entity has been acquired in 1996 by Dresdner Kleinwort
Benson, the investment banking entity of Dresdner Bank Group in Frankfurt, he also became partner and member of the Investment Committee. From 2001 he
worked in PKB as Private Banker for roughly 20 years.

He joined Sumus Capital on May Tst, 2020, still as Private Banker where he brings his great experience both of investment and private banking.

GIUSEPPE RICCIARDI

Senior Private Banker/Executive Vice President

Giuseppe has over 40 years of experience in banking.
Mainly active in the investment field, he has held various positions throughout his career and has in-depth knowledge of both investment advisory and asset
management.

He is an old-school banker with extensive experience and knowledge not only in the financial sector, but also in the credit, mortgage and other areas of

banking.
Over the years, he has also worked abroad, first in Germany and then in the Cayman Islands as General Manager.
For the past 25 years, he has been an active member of investment commitiees at the banks where he has worked, contributing his many years of experience

and knowledge of financial markets.

He joined the Sumus Capital feam on October 158 2025.
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MARCELLA STOPPA
Compliance Officer

Marcella studied Commerce and Business and obtained the Federal Certificate in Administration in 2007
In 2015, she earned the Advanced Federal Diploma for expert in Wealth Management, as well as the Certified International Wealth Manager {CIVWM)
Diploma. In 2020 she obtained the CAS in Compliance in Financial Services.

Her working experience: She began her financial career in 2008 at PKB Privatbank SA, working in the Back Office area. Affer 3 years, she moved to the Asset
Management team where she was responsible for implementing operational strategies and  compliance activifies.

Her role then expanded fo include administrative support for the Board members of a SICAV, involving liaising with the Management Company, the Depositary
and the Legal advisor, supervising the launch of new subfunds, prospectus revisions and marketing.

In June 2018, Marcella joined Sumus Capital as Head of Operations where she brought her polyvalence and her experience. In July 2022 she became the
Compliance Cfficer and joined the Board of Directors of Sumus Fund.

ARIANNA MURATORI
Compliance

After completing a Bachelor's degree in Economics and Management at the Free University of Bozen-Bolzano, Arianna obtained a Master's degree in
Accounting and Finance at the same university. During her studies she took part in two exchange programs, at the University of Mannheim and ot Humboldr
Universitat zu Berlin.

Before joining Sumus Capifal, she gained experience in auditing, working on financial stafement analysis, risk assessment, and compliance with ltalian GAAP.

She joined Sumus in 2025 as part of the Risk Management feam.
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RICCARDO BOSIO
Asset Manager
Riccardo pursued siudies in Statistics and Mathematics at the University of Padua before oblaining his B.Sc. in Business and Economics.
His working experience: Riccardo was a professional athlete in Alpine skiing until 2018. In the same year he began studying Stafistics and Mathematics at the
University of Padua and then completed his B.Sc. in Business and Economics. Before joining Sumus Capital, he did an internship at Horizon Capital in Geneva
as an Assistant Portfolio Manager/CIO, where he took part in fund management aclivities, as well as involved in the bond selection of a wide variely of

portfolios.

He joined Sumus Capifal in December 2023 to strengthen the Asset Management team.

SHANTI CRUCIANI
Asset Manager/Head of Operations Geneva Office

Shanti completed a bachelor's degree in Diplomatic and International Sciences from the University of Bologna in 2022. She pursued a double Master's degree
in Economics and Infernational Policies at Universita della Svizzera ltaliana jointly with Universita Cattolica del Sacro Cuore in Milan (ASERI).

She joined Sumus Capital in May 2024 as trainee. In October 2024, she became part of the Asset Manager Team and Head of Operations for our office in
Geneva.
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SABINA MALPANGOTTI
Head of Operations

Sabina studied as a technical designer, but dfter her initial working years, she decided to enter the world of finance where, in addition to the role of assisfant of
director, she developed administrative and financial skills.

Her work experience: she starfed her financial career in 1991 at Gotthard Bank, working in private and commercial credits. In 1999 she joined Credit Suisse
as an executive assistant.

In 2007, she gained experience in wealth management, serving as management secretary, assistant relationship manager and compliance officer.

In September 2024, Sabina joined Sumus Capital as Head of Operations.

16
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MANDATES PHILOSOPHY AND PRICING

Our competences mainly reside in in-depth knowledge of strategic asset allocation, bonds, equities, commodities and fund /managers selection. For specific asset classes we also invest
through ETFs or third-party funds. VWe operate in open architecture, but we take the utmost care in the selection of third-party products invested in our customers' portfolios. Investment in

our own funds is limited and only takes place if it brings benefits to the client, like enhanced diversification or costeffectiveness.

We offer different types of mandates tailored to the needs and profile of our clients. In any case, our management style is very much Total Return oriented. We always try to have an

asymmetric approach fo the risk: we become quickly defensive and prefer fo wait for confirmations or sfrong convictions before opening fo new risks.

Our pricing is negotiated individually for each mandate, ensuring a customized approach to meet the unique needs of our clients. It's important for our clients to understand that we
advocate for a performance fee in addition to the management fee. While our management fees are typically below the market average, we implement an additional fee only when

performance is positive, using a high watermark model.

18



SUMUS FUND SUMUS

Sumus Capital is the investment manager of a Luxembourg UCITS, Sumus Fund.

The 3 subfunds are registered for sale in Luxembourg, Switzerland and laly.

Strategic
A FUND FOR EVERY SEASON

This product is not for those who are looking for performance enhancers, but rather for those who desire to tame the fall down

risks.

Hybrid Bonds

EXTRACTING YIELD FROM QUALITY ISSUERS

In the current market environment, marked by zero to negative inferest rates, a large part of the fixed income universe yields
below the expected level of inflation. In search of positive real returns investors are forced to dig deeper down the credit

quality spectrum, offen bearing risks not adequately compensated by perspective returns.

Crossover Bonds
YIELD AT REASONABLE RISK

In the long run statistics show how BB rated bonds have a significantly higher efficiency compared to equities and other fixed

income market segments, achieving a better risk adjusted performance over multiple time horizons and during different market

phases.
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SUMUS Il FUND SUMUS

Sumus Capital is the investment manager of a Luxembourg UCITS, Sumus Il Fund.

The 5 subfunds are registered for sale in Luxembourg.

American Large Cap

The product's universe is the US large cap equity market with a growth filt,

American Mid Cap

The product's universe is the US mid cap equity market with a growth filt.

European Equities

The product's universe is the European equity market.

Asian Eauities

The product’s universe is the Asian markets. Sumus Capital has Piguet Gallant as advisor.

Global Bonds

The product's strategy is developed by analysing the macroeconomic scenario and markets for a medium-long term allocation.
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«  February 2019

Sumus Capital emerges in Citywire's 'Top 50 Independent Asset Managers' in Switzerland for 2019. c"-yN'RE m

Citywire's "Top 50 Independent Asset Managers' looks at some of Switzerland's largest independent wealth managers, which manage combined client INDEPENDENT ASSET MANAGER
assets in excess of CHF 130 billion. Undoubtedly, to emerge as one of the top players in the field is a challenge.

- Apil 2019 5] ()JO TOTAL RETURN

Sumus Strategic Fund is included in the CFS Rating's “300 Best Funds of 2019" yearbook. ?*LI(()INI([)SE uisi 300

The 300 Best Funds” Yearbook represents the summary of CFS Rating's analysis and selects the best asset management products among over 12000 funds
authorized for sale in ltaly.

«  Juy 2019
Sumus Strategic Fund is branded with the Funds People 2019 Consistent Funds rating.

. March 2020 <
Sumus Strategic Fund retained its Funds People Consistent Funds rating for 2020. 2020 DQOBE

«  March 2021 FUNDS
Sumus Strategic Fund refained its Funds People Consistent Funds rating for 2021. PEOPLE

Funds People's Analysis Team developed a proprietary model to select and award the most consistent funds in each category. Out of 5,776 investment
products, only 363 have been awarded with the Consistent Funds rating in 2019.

= ~ £ FLESSIBILI
3 () () TOTAL RETURN
le datl o 31223

. Aprl 2024 Oon | o0
Sumus Strategic Fund is included in the CFS Rating's “300 Best Funds of 2024" yearbook. Sodv |
«  Apiil 2025 30() e
Sumus Strategic Fund is included in the CFS Rating's “300 Best Funds of 2025" yearbook. MIGLIORI

"ONDI




— WE BUILD SOLUD STRATEGIES —

GENEVA

Sumus Capital SA

Rue de la Rétisserie, 11
1204 Genéve, Suisse
Tel. +41 58 364 52 00

LUGANO

Sumus Capital SA
Via Canova |

6Q00 Lugano, Svizzera
Tel. +41 58 364 52 10

www.sumuscapital.com
info@sumuscapital.com
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