
Current Yield Scenario (as of September 2020)

Introducing Hybrid Bonds Fund's Strategy

- Subordination Senior only to equity

- Maturity Perpetual (no maturity) or more than 50 years

- Call clause Possibility of early redemption by the issuer

- Coupon adjustment Coupon is reset if the call clause is not used

- Interest deferral Interest payments may be postponed or skipped entirely

Key Features of the Fund
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KIIDs, prospectus and all other legal documentation are available on fundsquare.net, luxcellence.com or sumuscapital.com Source: Bloomberg and Sumus Capital

Sumus Capital in a nutshell

- Access to a niche and relatively young asset class

- Diversified and actively managed portfolio of bonds

- Mainly Investment Grade rated issuers from non-cyclical sectors

- Attractive risk/return

- Independent Swiss Asset Management Company

- Founded in Geneva in 2015

- Built on competences of its partners and staff

- Finma regulated since inception

Hybrid Bonds Fund
Extracting Yield from Quality Issuers

Extracting Yield from Quality Issuers

In the current market environment, marked by zero to negative interest rates, a large part of the fixed income universe yields below the expected level of

inflation. In search of positive real returns investors are forced to dig deeper down the credit quality spectrum, often bearing risks not adequately

compensated by perspective returns.

In this scenario corporate hybrid bonds, a relatively young asset class that experienced an intense development over recent years, represent an interesting

investment opportunity. Hybrid bonds combine attractive yield with sound credit rating.

Hybrid bonds are a particular type of securities with high degree of flexibility, which

puts them halfway between equity and debt. Though these instruments vary across

different issues, they usually share some fundamental characteristics:

Sumus Hybrid Bonds Fund is an actively managed fund that invests in hybrid bonds

issued by non-financial corporations, aiming to obtain attractive returns by investing in

bonds issued by quality issuers, while moving down the capital structure.

The fund mainly invests in bonds issued by Investment Grade rated companies.

Bonds are selected on their return/risk profile, the top-down approach is completed

by bottom-up bond picking. The approach is benchmark agnostic.
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Additional risks in Hybrid Bonds Global Corporate Annual Default Rates By Rating 
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Call at 101

Deletion of Coupon Payment

Write down or conversion before bankruptcy

Fund Details Investment Manager

Legal Structure / Domiciliation UCITS, Luxembourg Company Name Sumus Capital SA

Subscription / Redemption Daily, cut-off time 2:00 pm GMT+1 Address Rue Général-Dufour 11, 1204 Genève

Registered for sale in Luxembourg, Switzerland, Italy Telephone +41 22 552 25 81

Custodian Bank CACEIS Bank, Luxembourg Branch Email info@sumuscapital.com

Management Company Luxcellence Management Company SA Website www.sumuscapital.com

Low risk High risk

Low reward High reward

Premium share classes require Sumus Capital prior consent for subscription

KIIDs, prospectus and all other legal documentation are available on fundsquare.net, luxcellence.com or sumuscapital.com Source: Bloomberg and Sumus Capital

The value of an investment in the Sub-Fund can go up and down. When you sell your shares, they

may be worth less than what you paid for them. If your currency as an investor is different from the

subscription currency of the Sub-Fund, changes in currency exchange rates could reduce any

investment gains or increase any investment losses. The risk/reward rating is based on medium-

term volatility (actual or estimated variations in the Sub-Fund's share price over five years). Going

forward, the Sub-Fund's actual volatility could be lower or higher, and its rated risk/reward level

may be changed. Due to a lack of sufficient historical data, the risk indicator incorporates

simulated data from a benchmark portfolio. Risk Category 4 reflects limited potential gains and/or

losses for the portfolio. This is mainly due to investments in high yield bonds without geographic

constraints.

10% with HWM

Man. Fee Max 1.00% Max 0.40% Max 0.15% Max 0.15% Max 0.15%

Perf. Fee 10% with HWM 10% with HWM 10% with HWM 10% with HWM

30 Aug 2019 30 Aug 2019 30 Aug 2019 30 Aug 2019 30 Aug 2019

Min. Investment 1 share EUR 250'000 1 share 1 share 1 share

Inception Date

LU2040068145 LU2040067766

Bloomberg SUSHBAE LX SUSHBLE LX SUSHBPE LX SUSHBSH LX

Share Classes

Disclaimer

CHF

All Large

Currency EUR EUR EUR USD

SUSHBPC LX

ISIN LU2040068905 LU2040069549 LU2040067501

The data as well as the graphs contained in this document are only provided as an indication. The past performance is no indication of future performances. The indicated performances do not take into

account subscription or redemption costs neither fiscal elements. Before any investment or disinvestment decision please read carefully the prospectus and the relevant KIID. Sumus Fund is a UCITS fund

incorporated under Luxembourg law and incorporated as an investment company with variable capital (a "SICAV"). The information contained in this marketing brochure does not constitute an offer or a

solicitation to enter into transactions in any securities or financial instruments and reflects the opinion of Sumus Capital as of the date of issue. It is not intended for distribution, publication, or use in any

jurisdiction where such distribution, publication, or use would be unlawful, nor is it directed to any person or entity to which it would be unlawful to direct such a document. If you would like more

information about the Fund, you can consult Sumus website (www.sumuscapital.com) where the prospectus, the latest annual and semi-annual reports available, and Key Investor Information

Document (KIID) are provided free of charge. This document has been made on a best efforts basis and is furnished for information purposes only and does not constitute an offer or a recommendation to

purchase or sell any security, unless otherwise provided for in the present disclaimer. The opinions herein do not take into account individual clients' circumstances, objectives, or needs. Each client must

make its own independent decisions regarding any securities or financial instruments mentioned herein. Before entering into any transaction, each client is urged to consider the suitability of the

transaction in relation to his particular circumstances and to independently review, with professional advisors as necessary, the specific risks incurred, in particular at the financial, regulatory and tax

levels. The information and analysis contained herein have been based on sources believed to be reliable. However, Sumus Capital does not guarantee their timeliness, accuracy, or completeness, nor

does it accept any liability for any loss or damage resulting from their use. All information and opinions are subject to change without notice. Past performance is no guarantee for current or future returns.

This document is not to be considered as financial research. The investments mentioned herein may be subject to risks that are difficult to quantify and to integrate into the valuation of investments. Upon

request, Sumus Capital is available to provide more information to clients on risks associated with specific investments. The present document constitutes neither an offer nor a solicitation to subscribe for

shares in the sub-fund in any jurisdiction where such an offer or solicitation would not be authorised, or to any person to whom it would be unlawful to make such an offer or invitation. It does not replace

the prospectus and any other legal documents that can be obtained free of charge from the registered office of the Fund. Any subscriptions not based on the latest prospectus and the latest annual or

semi-annual reports of the fund shall not be acceptable. This document is confidential and is intended only for the use of the person to whom it was delivered. This document may not be reproduced (in

whole or in part) or delivered to any other person without the prior written approval of Sumus Capital. In Switzerland, Sumus Capital is authorized and regulated in by the Swiss Financial Market

Supervisory Authority FINMA.
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The global speculative-grade corporate default rate rose to 2.5% in 2019 from 2.1%

at the end of 2018. Of the 94 companies that defaulted in 2019 that were rated at

the start of the year, just two were rated Investment Grade.
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Hybrid instruments share all risks of normal debt securities, plus additional ones due to

their peculiarities. Contingent Convertibles (CoCo) bonds further increase the level of

risk: indeed, coupon payments are subject to stricter constraints and losses may be

reckoned even without a default.
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