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VC Activities

Another week of frustration for the crypto market as there are no clear signs for
an upward trend. Bitcoin slumped below $30,000 during the last week but made
a comeback to the $36,000 price level on June 29. However, the upswing could not
be sustained. BTC was trading around $33,500 by the end of the week. Ethereum
followed a familiar pattern, and is currently trading around $2,000.

Another $200 million round adds up to the row of megadeals we’re seeing in the
market this year. In total, roughly $450 million was raised in the last 2 weeks. This
period is different from the others, though, as Andreessen Horowitz raised $2.2
billion to invest in the blockchain sector and Blockchain Capital secured $300 million
for its new fund.

Institutional exposure to digital assets is taking over the world as the new Bitcoin ETFs
are now in UAE and Brazil. The US, however, is a bastion of skepticism, at least for now
- the US SEC delayed the decision on Valkyrie Bitcoin ETF. With that, Ark Investment
Management and 21Shares’ Bitcoin ETF should also prepare for a long wait.

Latin American cryptocurrency exchange Mercado Bitcoin has secured $200 million in
Series B financing from SoftBank. 2TM Group, the parent company behind Mercado
Bitcoin, is now estimated to be worth $2.1 billion, making it the eighth-largest unicorn
on the continent.

Despite the excitement for the Uniswap v3 update, no flood of migrations from
v2 is seen in the market, data from Covalent reveals. In this issue of the bi-weekly
newsletter, we break down the key metrics of the two protocols to find out which of
the two Uniswap Unicorns is winning the race.

Visit Page
Blockchain analytics company Chainalysis has secured $100 million in Series E financing,
bringing its total valuation to a staggering $4.2 billion. The round was led by global
investment manager Coatue, with additional participation from 9Yards Capital, Altimeter,
Blackstone and others.
Visit Page
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The Race of Unicorns:
Will Uniswap V3 outrun
Uniswap V2?
One of the most eagerly anticipated rollouts of the DeFi sector, Uniswap v3 went live on May 5th this year. The upgrade targeted
greater capital efficiency, with “concentrated liquidity” in the heart of the new version. The concept of concentrated liquidity offers
better flexibility for liquidity providers (LPs) as they can concentrate their capital in price ranges they believe will see the most volume
rather than being required to allocate liquidity across the entire price curve from 0 to infinity.

Market Analysis UniSwap V3 Traction Analysis
Analysis 1

Answer

How many trading pairs exist on each
V2 and V3 and how fast are they being
created?

There are nearly 46k total pairs on Uniswap v2, including unused pairs, while Uniswap v3 now only hosts 2.7k trading pairs.
It seems generally assumed that the gap should be narrowing as more users migrate to v3, but the data reveals the inverse
trend: v2 is still growing faster than V3 in terms of the pools created.
New pairs are being created on v2 at a rate of 180 pairs per day, whilst v3 only scores an average daily rate of 49 pairs. At
least, v3 ramps up the number of trading pairs more rapidly than v2 did at the same age.
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Market Analysis UniSwap V3 Traction Analysis
Analysis 2

Answer

How do the trading volumes compare
between V2 and V3?

After Uniswap v3 surpassed v2 by trading volume in late May, it was keeping its leadership position since then. The trading
volume on v3, however, has been slightly higher than that of v2 for the past 5 weeks. The data shows average daily volume
since the launch of v3 is in favor of v2 with $1.75 billion daily where v3 facilitated $1.07 billion daily.
There are no clear signs of an uptrend for Uniswap v3, though. The protocol saw wide fluctuations in swap volume this
June, but its peak was lower than in May.
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Market Analysis UniSwap V3 Traction Analysis

Analysis 3

Answer

What are the average swap sizes on V3
compared to V2? That is, do users swap more
often with smaller volumes on V3 than V2?

Data suggests that the average swap size on Uniswap v3 is 4.4x larger than that of v2.
Users are swapping less often with larger amounts and this could be a result of radically
decreased slippage on v3 or simply a wealthier user base.
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Market Analysis UniSwap V3 Traction Analysis
Analysis 4

Answer

How does the TVL on V3 compare to that of
V2? Does the ratio of Volume/TVL support the
claim of increased capital efficiency on V3?

V3 holds roughly 22% of the total value locked compared to its v2 counterpart. However, this is sufficient to transact at
least as much volume as v2 on an aggregate basis across the protocol.
The daily capital turnover ratio on Uniswap v2 across the period of study was 29% on average and v3 it was 79%.
The difference in numbers seems to prove greater efficiency on v3 as the capital is used more often and thus more
efficiently as well.
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Market Analysis UniSwap V3 Traction Analysis

Analysis 5

Answer

Is there a relationship between daily net
changes in TVL on V2 and V3 (i.e. is liquidity
moving from V2 to V3 in an obvious manner)?

There is no obvious relationship between TVL changes from v2 to v3. There is certainly liquidity that moved, but it
was not a mass exit from v2 by any means. Uniswap V2 has seen large TVL drops losing $1.8 billion on May 19, but it
was in fact caused by the large market drop, not the influence of v3.
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Market Analysis UniSwap V3 Traction Analysis
Analysis 6

Answer

What are the swap characteristics
of the different fee tiers (number
of swaps, volume, total fees, etc.)?

The different tiers have very different characteristics. In terms of swap count, the lower tiers (0.05% and 0.3%) each facilitate
about 40% of the total swap count. However, the two upper tiers account for nearly 50% each in terms of volume.
Because of the similar volume and the difference in fees, the middle tier dominates in terms of fees charged. Daily fees generated
by the protocol average $3.25 million with $0.25 million coming from the 0.05% tier, $2 million from the 0.3% tier, and $1 million
from the 1% tier.

This analysis was prepared by Covalent, a blockchain data indexer that provides APIs to support
use cases such as network analysis, wallet management, and tax documentation.

Learn more
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Market Analysis BTC Daily Exchange Trading Volume and Price
ý

ý

After hitting $40,000, BTC's had failed to consolidate on that
level and slipped to $31,600 on June 25 before rebounding
to $34,400 on June 28.
BTC's trading volume soared from $36.6 billion to $52.8
billion on June 21, after BTC's price lost over $4,000 in one
day. The next day, the trading volume reached $59 billion,
which was marked by a relatively small BTC price increase of
$900.
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Market Analysis BTC 30-day Annualized Volatility and Price
ý

ý

Between June 18 and June 20, BTC's 30-day annualized
volatility abruptly plunged from 116% to 100% due to the
fact that BTC's price was sticking close to $35,000.
The 30-day annualized volatility dipped below 100% on June
24 for the first time since May 19, but an increase in BTC's
price from $32,100 to $34,600 on June 27 pushed the 30-day
volatility above this mark again.
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Market Analysis BTC – DXY
ý

ý

BTC – DXY moving average correlation has been steadily
decreasing from 0.25 on June 17 to 0.1 on June 28 as DXY
and BTC were moving in opposite directions over that period
of time.
BTC – DXY moving average correlation is currently at its
lowest since May 7, but back then BTC's price was over
$57,000 compared to just $36,000 on June 28.
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Market Analysis BTC – Gold
ý

ý

BTC – Gold 30-day moving average correlation plateaued
between June 17 and June 21 at around −0.4 before moving
upwards and reaching −0.31 on June 28.
Notably, both BTC and Gold had plunged on June 17 losing
5.4% and 4.8% respectively, but on the following day
the price of Gold stabilized, whereas BTC continued to
depreciate.
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Market Analysis BTC – S&P 500
ý

ý

S&P 500 has been setting all-time highs 3 days in a row
starting from June 24, while BTC has fallen sharply on June
24 thereby causing the 30-day moving average correlation to
dive below 0.
BTC – S&P 500 moving average correlation has become
negative on June 25, just over two months after reaching
0.5.
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Market Analysis BTC – ETH
ý

ý

After peaking at 0.77 on June 13, BTC – ETH 30-day moving
average correlation has gone down to 0.7 by June 20 has
been staying at approximately the same level since.
Both BTC and ETH fell in price over the last two week: BTC
dropped from $40,400 to $34,400 losing 14% and ETH
decreased from $2,610 to $2,100, which is equivalent to a
20% decrease.
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Institutional, Venture
Capital & M&A,
Professional Blockchain
and Regulatory Activities

Institutional Activities

Cathie Wood's Ark Invest teams up with
21Shares to file for Bitcoin ETF

VanEck files for a new Bitcoin futures mutual
fund with US SEC

Ark Investment Management has
filed for a Bitcoin ETF with the US
SEC in partnership with European
ETP issuer, 21Shares. The ETF would
track the S&P BTC Index and also
hold BTC directly. The new fund
would be listed on the CBOE’s BZX Exchange.

United States investment
management firm VanEck has filed
for a new Bitcoin futures mutual
fund with the SEC. The new “Bitcoin
Strategy Fund” will invest in Bitcoin
futures contracts as well as pooled
investment vehicles and exchange-traded products that
provide exposure to Bitcoin, but not in cryptocurrency directly.

JUN 29, 2021

Visit Page

JUN 22, 2021

Nasdaq Dubai rolls out trading for 3iQ’s Bitcoin
Fund
Canada’s digital asset investment
fund manager 3iQ rolled out its
Bitcoin Fund (QBTC) for trading
on Nasdaq Dubai on June 23. The
new listing marks the emergence
of Middle East’s first indexed digital
asset-based fund.
JUN 23, 2021

Visit Page

The United States SEC has delayed
its decision on a Bitcoin ETF filing
by Texas-based family investment
fund Valkyrie Digital Assets after
receiving comments on the proposed
rule change regarding the new fund.
The decision rescheduled for Aug. 10.
JUN 23, 2021

Visit Page

Visit Page

Asset manager QR launches Bitcoin ETF on
Brazilian stock exchange
Brazilian asset manager QR Asset
Management started trading its
Bitcoin ETF on the Sao Paulo-based
B3 exchange. QR’s ETF product
provides exposure exclusively to
Bitcoin.
JUN 24, 2021

SEC delays decision on Valkyrie Bitcoin ETF

Visit Page

Goldman Sachs reportedly started trading on
JPMorgan’s repo blockchain
Goldman Sachs has started
trading on the custom blockchain
service for repo markets. In the
trade, Goldman Sachs swapped a
tokenized version of a US Treasury
bond for JPM Coin, JPMorgan’s dollarpegged stablecoin. JPMorgan launched its private blockchain
service to drive efficiency in repo agreements last year.
JUN 23, 2021

Visit Page
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Institutional Activities

Morgan Stanley equity fund owns 28.2K shares
of Grayscale Bitcoin Trust, per SEC
Investment bank Morgan Stanley
owned 28,298 shares of the
Grayscale Bitcoin Trust, as of April
30, according to a June 28 filing with
the United States SEC. The exposure
was worth over $1.3 million at the
end of April, according to the filing.
JUN 28, 2021

Visit Page

George Soros’ investment fund is reportedly
trading Bitcoin

TP ICAP to launch Bitcoin exchange with
Fidelity, Standard Chartered

Soros Fund Management, the private
investment firm of billionaire George
Soros, is reportedly trading Bitcoin
as part of a broader exploration
of digital assets. The fund is also
reportedly in conversations about
acquiring a private stake in leading blockchain-based
enterprises.

Major global interdealer broker TP
ICAP is launching a cryptocurrency
trading platform with Fidelity
Investments and British banking
giant Standard Chartered. TP ICAP’s
crypto trading platform will offer
post-trade infrastructure with a network of digital asset
custodians as well as separate execution and settlement, intending
to cut credit risks.

JUN 30, 2021

Visit Page

JUN 29, 2021

London Stock Exchange-listed firm inks FCA’s
approval for crypto services
Mode Global Holdings, a UKbased fintech group, has secured
its Electronic Money Institution
license and AMLD5 registration
from the U.K. Financial Conduct
Authority. Mode is planning to
expand its crypto services to scale its operations and continue
delivering innovative payments products.
JUN 24, 2021

Visit Page

Goldman Sachs reportedly started trading on
JPMorgan’s repo blockchain
Goldman Sachs has started trading
on the custom blockchain service
for repo markets. The platform uses
JPM Coin to swap digitized United
States Treasury bonds.
JUN 23, 2021

Visit Page

Visit Page
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Venture Capital and M&A Activities

Andreessen Horowitz launches biggest-ever
crypto venture fund at $2.2B

Blockchain Capital secures $300M funding from
PayPal, Visa

Latin America’s Mercado Bitcoin exchange
raises $200M from SoftBank

Investors: Undisclosed

Investors: PayPal, Visa, Fund V etc.

Investor: SoftBank

Funded company: Andreessen Horowitz
Business scope: Blockchain-focused VC fund
Headquarters: The U.S.

Funded company: Blockchain Capital
Business scope: Blockchain-focused VC fund
Headquarters: The U.S.

Funded company: Mercado Bitcoin
Business scope: Cryptocurrency exchange
Headquarters: Brazil

Announcement date: June 24, 2021
Deal amount: $2.2 billion

Announcement date: June 22, 2021
Deal amount: $300 million

Announcement date: July 1, 2021
Deal amount: $200 million

JUN 24, 2021

Visit Page

JUN 22, 2021

Visit Page

JUL 01, 2021

Visit Page
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Venture Capital and M&A Activities

US miner raises $105M to recycle waste coal
into crypto

Chainalysis raises $100M in Series E funding led
by Coatue

NFT marketplace Rarible closes $14M
fundraising round led by CoinFund

Investors: MG Capital and private investors

Investors: Coatue, 9Yards Capital, Altimeter, Blackstone, GIC,
Pictet, Sequoia Heritage and SVB Capital

Investors: Coinfund and Venrock

Funded company: Stronghold Digital Mining
Business scope: Cryptocurrency mining
Headquarters: The U.S.

Funded company: Chainalysis
Business scope: Blockchain analytics
Headquarters: The U.S.

Announcement date: June 23, 2021
Deal amount: $105 million

JUN 23, 2021

Announcement date: June 23, 2021
Deal amount: $14.2 million

Announcement date: June 24, 2021
Deal amount: $100 million
Visit Page

JUN 24, 2021

Funded company: Rarible
Business scope: NFT marketplace
Headquarters: The U.S.

Visit Page

JUN 23, 2021

Visit Page
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Venture Capital and M&A Activities

Blockchain analytics firm Nansen secures $12M
in Andreessen Horowitz-led raise

Tracer DAO raises $4.5M to launch derivatives
for anything ‘with an oracle feed’

Investors: Andreessen Horowitz, Skyfall Ventures, Coinbase
Ventures, imToken Ventures, QCP Capital and Mechanism
Capital

Investors: Framework Ventures, Maven 11, and Apollo Capital

Funded company: Nansen
Business scope: Blockchain analytics
Headquarters: The U.S.

Funded company: Tracer DAO
Business scope: Cryptocurrency derivatives platform
Headquarters: Australia
Announcement date: July 1, 2021
Deal amount: $4.5 million

Announcement date: June 29, 2021
Deal amount: $12 million
JUN 29, 2021

Visit Page

JUL 01, 2021

Visit Page
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Venture Capital and M&A Activities

Deutsche Boerse acquires majority ownership
of Crypto Finance AG

Andreessen Horowitz launches biggest-ever
crypto venture fund at $2.2B

German stock exchange Deutsche
Boerse has acquired a two-thirds
stake in Crypto Finance AG — a
Swiss digital asset firm — as a part of
its efforts to upscale its crypto and
digital asset offerings in Europe.
The stock purchase agreement will be finalized in Q4 2021 once
all parties receive the required green light from regulators.

Andreessen Horowitz is
launching a new $2.2-billion
venture crypto-focused fund
dedicated to expanding the size
and marketability of blockchain
projects. The fund will be used to
finance cryptocurrency networks and teams in all stages that
are contributing to the new decentralized economy.

JUN 29, 2021

Visit Page

JUN 24, 2021

Visit Page

Operator of China’s first Bitcoin exchange
reportedly exits crypto
BTCChina, the operator of China’s
Bitcoin exchange, sold its stake in
the Singapore-registered Bitcoin
exchange ZG.com to an unidentified
foundation in Dubai. BTCChina said
that it was exiting the Bitcoin business
“in response to the Chinese
government’s policy”.
JUN 28, 2021

Visit Page

Cointelegraph Consulting
Cointelegraph Consulting offers bespoke research on digital assets and distributed ledger technology. Our services range from phone calls with clients when they have a question,
educational seminars for companies via online conferencing, and in-depth written reports on a wide range of topics. Our team consists of seasoned blockchain technologists that
have a passion for providing un-biased buy-side research. To schedule a free 30-minute consultation with Cointelegraph Consulting, respond to this email.
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Professional Blockchain Adoptions

UN sees blockchain technology as tool to fight
climate crisis
The United Nations will keep
exploring the uses of blockchain
technology as a way to fight the
climate crisis and help reach a more
sustainable global economy. U.N.
experts point out benefits associated
with blockchain, including its power to enable transparency and
resistance to fraud, climate finance and clean energy markets.
JUN 22, 2021

Institutional exchange launches crypto debit
card
Intercontinental Exchange subsidiary
Bakkt has launched a fully virtual
Visa debit card for both online and
in-store spending. Card holders
can spend Bitcoin from their Bakkt
accounts without waiting to convert
the cryptocurrency to fiat.
JUN 22, 2021

Visit Page

Visit Page

Aussie state government blockchain platform
may prevent a tower block inferno
Accounting firm KPMG has partnered
with Australian property developers
Mirvac to develop a blockchain-based
platform to track the provenance of
buildings. The platform will allow
property owners to access verified
data on the resources, subcontractors and building processes
employed during a property’s construction.
JUN 24, 2021

Visit Page

NYDIG and Q2 partner to enable Bitcoin trading
for 18M US bank customers

Swiss-based Digital Assets AG launches
tokenized stock offerings on Solana

HSBC becomes first foreign entity onboarded to
Dubai’s KYC blockchain

New York Digital Investment
Group has partnered with Q2, a
firm specializing in providing digital
services to financial institutions, to
provide access to Bitcoin buying,
selling and custody channels to
about 18.3 million bank customers in the United States.

Switzerland-based token issuer
Digital Assets AG, has officially
launched its stock-tokenization
infrastructure on the Solana
blockchain, offering users of the
FTX trading platform access to 55
free-floating stocks, available 24 hours a day.

JUN 24, 2021

JUN 24, 2021

Global bank HSBC has onboarded to
the UAE Blockchain Platform, which
is a ecosystem for the exchange of
verified Know-Your-Customer data
between licensing authorities and
financial institutions in the United
Arab Emirates. HSBC’s addition to the platform provides
investors with the option of digitally opening an account
with the international bank.

Visit Page

Visit Page

JUN 30, 2021

Visit Page
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Professional Blockchain Adoptions
Central Bank Digital Currency

tZERO to tokenize $18M of stock for the
‘Robinhood of real estate investing’
tZERO, an alternative trading
system for security tokens, has
announced a partnership with
real estate crowdfunding company,
NYCE Group, to tokenize $18
million worth of the firm’s
shares.
JUL 1, 2021

Visit Page

Bank of Israel steps up CBDC efforts with
reported tests on Ethereum

BIS optimistic about central bank digital
currencies

Israel’s central bank has allegedly
completed a pilot for a central
bank digital currency using
Ethereum’s technology. As part
of its pilot, the BOI successfully
tested its ability to program a car
ownership certificate transfer using NFT tokens and asked
industry actors to propose smart applications that make
use of a future digital shekel.

The Bank for International
Settlements (BIS) has reaffirmed
its support for central bank
digital currencies, stating that
central banks should design
account-based CBDCs that
interface with already existing digital identity infrastructures
such as tax records, property registries, and education
certificates, among others.

JUN 23, 2021

JUN 23, 2021

Visit Page

Visit Page

Bank of Russia forms first digital ruble testing
group

Beijing subway now accepts digital yuan

The Bank of Russia officially
announced the establishment of
the first pilot group for testing
the digital ruble, bringing together
12 Russian banks, including statebacked Sberbank and VTB. The
bank reaffirmed Russia’s plans to complete a prototype
digital ruble platform by the end of 2021 and roll out CBDC
testing in January 2022.

Beijing subway has launched
a pilot program enabling
passengers to access 24 subway
lines and four suburban railway
stations using the digital yuan,
also known as e-CNY. The new
service is only available for customers with a bank account at
the Industrial and Commercial Bank of China.

JUN 30, 2021

JUN 30, 2021

Visit Page

Visit Page
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Regulatory Activities
North America

Germany’s financial watchdog
approves crypto custody license
for Coinbase

SEC accuses XRP Army of issuing
'false statements' against its
leadership on social media

G e r m a n y ’ s
Federal Financial
Supervisory
Authority issued
Coinbase the first
such license for a
crypto exchange related to custodying digital
assets in the country. The regulator would be
forming an interdisciplinary, cross-divisional and
cross-departmental team to handle any issues
related to crypto custody.

The United States
SEC claims that
XRP token holders
are targeting its
members on social
media platforms
with allegedly false statements. The
commission argues that the deposition coupled
with the social media attention could deter
individuals from seeking positions in public
service, including SEC itself.

JUNE 28, 2021

Visit Page

JUN 25, 2021

Visit Page

Rapper The Game facing $12M
judgment along with execs in ICO case

ICO issuer charged with fraud by
SEC for selling unregistered security

Paragon, a company
that raised $70
million via ICO
between April 15,
2017, and Oct. 15,
2017, is now facing
charges of running an unregistered ICO
along with its founders Jessica VerSteeg and
Egor Lavrov, executives Eugene Bogorad, Alex
Emelichev and Gareth Rhodes and promoter
Jayceon Taylor also known as The Game.

The United States SEC
has charged Loci
Inc., the platform
behind LOCIcoin,
and its CEO John
Wise with “making
materially false and misleading statements”
in connection with an unregistered security
offering conducted between August 2017 and
January 2018.

JUN 25, 2021

Visit Page

JUN 22, 2021

Visit Page

Judge rejects class certification in
$400M Mt. Gox fraud lawsuit
A federal judge of
the United States
District Court for the
Northern District of
Illinois has rejected
a bid for class
certification from clients of the defunct
Japanese Bitcoin exchange Mt. Gox, which
was forced into bankruptcy in 2014 following a
major hack.
JUN 24, 2021

Visit Page

Bipartisan bill to study blockchain
and crypto passes US House of
Representatives
The “Consumer
Safety Technology
A c t ”,
which
is cen tere d on
consumer protection
and includes digital
token and blockchain research, passed the
House of Representatives on June 22. The bill
has once passed the House already before being
shot down in the Senate.
JUN 24, 2021

FINRA orders Robinhood to pay
$70M due in part to 'significant
harm' platform caused users
The U.S. Financial
Industry Regulatory
Authority has
ordered Robinhood
to pay $57 million
in f ines to the
regulatory body as well as provide roughly
$12.6 million in restitution to certain customers.
FINRA alleged the trading platform caused
“widespread and significant harm” to
thousands of users and exhibited “systemic
supervisory failures”.
JUN 30, 2021

Visit Page

Visit Page

Binance to cease operations in
Ontario following regulatory
crackdown
Binance
has
announced that it
will cease providing
services to users
located in Ontario
starting from June 27
following the new prospectus and registration
requirements for cryptocurrency exchanges in
the region.
JUN 26, 2021

Visit Page
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Regulatory Activities
Europe, the Middle East, and Africa

3 more crypto firms withdraw licensing
applications in the UK

With crypto mining banned in Iran, local
authorities seize 7K rigs

13 companies have pulled out of
the approval process in the UK in
June. By exiting the licensing process,
these companies must cease all
crypto-related activities or risk
incurring fines and legal action by
the UK Financial Conduct Authority.
JUN 29, 2021

Visit Page

Iranian police have confiscated
more than 7,000 rigs at a farm
operating in the capital of Tehran.
The operation came following the
announcement that cryptocurrency
mining in the country would be
prohibited until September.
JUN 22, 2021

Visit Page

French court sentences BTC-e operator
Alexander Vinnik to 5 years

Iranian trade ministry issues 30 crypto mining
licenses

A court of appeals in Paris has
upheld the five-year prison
term in the case against BTC-e
operator Alexander Vinnik, who
had committed money laundering as
part of an organized criminal group,
and provided false information about the origin of the proceeds.
The court also exempted Vinnik from a fine of 100,000 Euros.

Iran’s Ministry of Industries, Mining
and Trade issued operating licenses
for 30 crypto mining centers and
2,579 establishment permits for
new industrial crypto mining units
across the country. An operating
license is mandatory for Iranian companies to start a legal crypto
mining business.

JUN 28, 2021

Visit Page

Tanzania central bank may rescind crypto ban
after presidential endorsement

JUN 28, 2021

Tanzania’s central bank has begun
working on directives from the
country’s federal government that
could see a reversal of its November
2019 crypto ban following favorable
cryptocurrency comments made by
the country’s president.
JUN 25, 2021

Visit Page

UK financial watchdog orders Binance to halt
'regulated activity' in the country
Cryptocurrency exchange Binance
has been ordered to cease all
regulated activities in the United
Kingdom following a review of its
operations by the nation’s Financial
Conduct Authority.
JUN 27, 2021

Visit Page

Visit Page
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Regulatory Activities
Asia Pacific

Existing Indian law could impose 2% levy on
crypto bought from offshore exchanges

Huobi bans crypto derivatives trading for users
in China

Indian law could require a 2%
“equalization levy” to be added
onto the settlement price of crypto
bought from overseas-based
crypto exchanges operating in
India’s market.
JUN 22, 2021

Crypto exchange platform Huobi
has updated its user agreement
document , banning cr ypto
derivatives trading for customers
in China. The ban is likely due to
renewed cryptocurrency crackdowns
from authorities in Beijing.

Visit Page
JUN 28, 2021

Visit Page

Australian regulators seek public input on
crypto ETPs
The Australia Securities and
Investments Commission is seeking
public feedback on crypto-asset
exchange-traded products, which
is due on July 27. The regulator notes
that the only crypto-assets that are
likely to satisfy its relevant assessment criteria are bitcoin
and ether.
JUN 30, 2021

Visit Page
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Do you have questions about digital
assets and enterprise blockchain?
Contact Cointelegraph Consulting for a Free Consultation

consulting@cointelegraph.com

Join Cointelegraph Consulting on Twitter

Join Cointelegraph Consulting on LinkedIn

