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$DQOHLGLQJ
:LWWHYHHQ�%RV�ZHUNW�DO YDQDI������DFWLHI�DDQ�GH�UHGXFWLH�YDQ�KDDU &2��IRRWSULQW�HQ�KDQWHHUW�YRRU�HHQ�GXXU]DPH�
EHGULMIVYRHULQJ�GH�&2��3UHVWDWLHODGGHU� :LWWHYHHQ�%RV�FRPSHQVHHUW�GH�&2��XLWVWRRW RS�SRVWHQ�YDQ�GH�&2�

IRRWSULQW�ZDDU�GH�RUJDQLVDWLH QLHW�RI�QDXZHOLMNV�RS�NDQ�VWXUHQ��WH�ZHWHQ��YOLHJUHL]HQ��UHL]HQ�PHW�29�HQ�UHL]HQ�PHW�
SULYpDXWR�

'H]H &2��XLWVWRRW ZRUGW�DOWLMG�JHFRPSHQVHHUG�GRRU�WH�LQYHVWHUHQ�LQ�FHUWLILFDWHQ�YRRU�KHW�DDQSODQWHQ�YDQ�ERVVHQ�
LQ�,QGRQHVLs��'H]H�YRUP�YDQ�FRPSHQVDWLH�LV�ZHLQLJ�WUDQVSDUDQW�HQ�HU�YLQG JHHQ�FRQWUROH�SODDWV�LQ�GH NHWHQ��+HW�
DINRSHQ�YDQ�&2��XLWVWRRW LV JHVLWXHHUG�RS�GH�ODDJVWH�WUHGH�RS�GH�7ULDV�ODGGHU��'XXU]DDP�2QWZHUSSULQFLSH��
75,$6���'DDURP�LV�:LWWHYHHQ�%RV�YDQ�PHQLQJ�GDW�KDDU &2� FRPSHQVDWLH�YRRUWDDQ�WUDQVSDUDQWHU�HQ�PHHU�LQ�
VDPHQZHUNLQJ�PHW�GH�ZHUNQHPHUV�PRHW JDDQ��1DDVW�KHW�NRSHQ�YDQ�FHUWLILFDWHQ�ZRUGW�KHW JHOG YRRUWDDQ JHEUXLNW�
YRRU�HHQ QLHXZ�LQLWLDWLHI��GH�&2��YOLHJZLHOVXEVLGLH��

'H�&2��9OLHJZLHOVXEVLGLH
2S���MDQXDUL������VWDDW�GH�VWDUW�YDQ�GH�LQWHUQH�&2��YOLHJZLHOVXEVLGLH�JHSODQG��0HW�EHKXOS�YDQ�GH�&2��VXEVLGLH�
NXQQHQ�DOOH�FROOHJD·V�HHQ��LQWHUQH��VXEVLGLH�DDQYUDJHQ�RP�GH�&2��XLWVWRRW�YDQ�KXQ�HLJHQ�SURMHFW�WH�UHGXFHUHQ�RI�
GH�FLUFXODULWHLW�LQ�GH�SURMHFWNHWHQ�WH�YHUJURWHQ��,HGHUHHQ ELQQHQ�:LWWHYHHQ�%RV NDQ�DDQVSUDN�PDNHQ�RS�GH]H�
&2��VXEVLGLH ]RODQJ KHW�YRRUVWHO YROGRHW�DDQ�GH�JHVWHOGH YRRUZDDUGHQ��=R�LV�KHW�EHODQJULMN�GDW�PHW�GH�VXEVLGLH�
DDQWRRQEDDU�H[WUD�&2��ZRUGW�JHUHGXFHHUG�HQ�GDW�HHQ�RSVFKDOLQJ�YDQ�GXXU]DDPKHLG�ZRUGW�JHUHDOLVHHUG�
�YOLHJZLHO�� (HQ�&2��VXEVLGLH�NDQ�DDQJHYUDDJG�ZRUGHQ�ELM�GH�FRPPLVVLH�&2��9OLHJZLHOVXEVLGLH�HQ GLH�]DO�HU�RS�
WRH]LHQ�GDW�GH�JHKRQRUHHUGH�VXEVLGLHV�RRN�GDDGZHUNHOLMN�ZRUGHQ�EHVWHHG�DDQ�GH�YRRUJHVWHOGH�PDDWUHJHO�HQ���

-DDUOLMNV�HYHQHPHQW
2P�KHW�EHZXVW]LMQ�YDQ�&2��UHGXFWLH�YHUGHU�WH�YHUJURWHQ�HQ�WH�GHOHQ�ELQQHQ�GH�RUJDQLVDWLH��ZRUGW�MDDUOLMNV�HHQ�
HYHQHPHQW�JHRUJDQLVHHUG��+LHUELM�ZRUGHQ�ppQ�RI�PHHUGHUH�SURMHFWHQ�EH]RFKW�GLH�HHQ�&2��VXEVLGLH�WRHJHNHQG�
KHEEHQ�JHNUHJHQ��2S�GH]H�¶&2��VDIDULWRFKW·�JDDQ�ZH�GH�GRRUJHYRHUGH�PDDWUHJHOHQ�LQ�GH�SUDNWLMN�EHNLMNHQ��
+LHUELM�ZRUGHQ�ELM�GLW�HYHQW�QDDVW�FROOHJD·V�WH�DOOHQ�WLMGHQ GH�RSGUDFKWJHYHUV�HQ�UHODWLHV�EHWURNNHQ GLH�KHEEHQ�
PHHJHZHUNW�DDQ�GH�WRWVWDQGNRPLQJ�YDQ�GH�UHGXFWLH� +HW�MDDUOLMNVH�HYHQW�PRHW HLQG����� YRRU�KHW�HHUVW�SODDWV�
JDDQ�YLQGHQ�
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0DDUWHQ�6FKlIIQHU
*URHSVOHLGHU�&2� JHVWXXUG�HQ�FLUFXODLU�RQWZHUSHQ
PDDUWHQ�VFKDIIQHU#ZLWWHYHHQERV�FRP�
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