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Disclaimer and important notice

This company presentation (the “Presentation”) has been prepared by Hexagon Composites ASA (“Hexagon” or the “Company"”).

The Presentation has not been reviewed or registered with, or approved by, any public authority, stock exchange or regulated market place. The Company
makes no representation or warranty (whether express or implied) as to the correctness or completeness of the information contained herein, and neither
the Company nor any of its subsidiaries, directors, employees or advisors assume any liability connected to the Presentation and/or the statements set out
herein. This presentation is not and does not purport to be complete in any way. The information included in this Presentation may contain certain forward-
looking statements relating to the business, financial performance and results of the Company and/or the industry in which it operates. Forward-looking
statements concern future circumstances and results and other statements that are not historical facts, sometimes identified by the words "believes”,
expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”, “foresees”, “anticipates”, “targets”, and similar expressions. The forward-looking
statements contained in this Presentation, including assumptions, opinions and views of the Company or cited from third party sources are solely opinions
and forecasts which are subject to risks, uncertainties and other factors that may cause actual events to differ materially from any anticipated development.
None of the Company or its advisors or any of their parent or subsidiary undertakings or any such person'’s affiliates, officers or employees provides any
assurance that the assumptions underlying such forward-looking statements are free from errors nor does any of them accept any responsibility for the
future accuracy of the opinions expressed in this Presentation or the actual occurrence of the forecasted developments. The Company and its advisors
assume no obligation to update any forward-looking statements or to conform these forward-looking statements to the Company’s actual results. Investors
are advised, however, to inform themselves about any further public disclosures made by the Company, such as filings made with the Oslo Stock Exchange
or press releases. This Presentation has been prepared for information purposes only. This Presentation does not constitute any solicitation for any offer to
purchase or subscribe any securities and is not an offer or invitation to sell or issue securities for sale in any jurisdiction, including the United States.
Distribution of the Presentation in or into any jurisdiction where such distribution may be unlawful, is prohibited. This Presentation speaks as of 7 November
2024, and there may have been changes in matters which affect the Company subsequent to the date of this Presentation. Neither the issue nor delivery of
this Presentation shall under any circumstance create any implication that the information contained herein is correct as of any time subsequent to the date
hereof or that the affairs of the Company have not since changed, and the Company does not intend, and does not assume any obligation, to update or
correct any information included in this Presentation. This Presentation is subject to Norwegian law, and any dispute arising in respect of this Presentation is
subject to the exclusive jurisdiction of Norwegian courts with Oslo City Court as exclusive venue. By receiving this Presentation, you accept to be bound by
the terms above.
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Our Vision
Clean Air Everywhere

vy

Our Values , e

‘S =S

HEXAGON



Contributing to the green energy transition

The solutions we have supplied this year
have enabled the avoidance of

metric tons of CO2 equivalents

Equal to removing ~238,000
petroleum cars off the road for
one year

HEXAGON



Hexagon Composites delivered record high EBITDA in Q3
driven by strong revenues and high operational efficiency

Revenue EBITDA EBITDA margin
(o] ¢ 1,250 million nok 184 million 15%

HEXAGON



Strong commercial momentum combined with solid
operational performance

High activity in RNG fuel Solid improvements in Hexagon Purus

systems with a number operational performance fully funded
of new adopters



High activity in RNG fuel systems, with a number of new ado

 Significant order of USD 18 million for RNG fuel
system from major US refuse collection
company

» Recent wave of orders from over 30 different
leading Class 8 fleets testing the X15N engine.
40% are new adopters of RNG.

@sXAGoN |



Solid improvements in operational performance

* Fuel Systems .
Higher throughput and increased efficiency,
resulting in stronger profitability

* Mobile Pipeline
New replacement cylinder winder installed in
Lincoln, NE in September. Combined with
World Class Manufacturing initiatives, the
efficiency is up 50% year-over-year

Mobile Pipeline modules per
month' with the same staff w | ;

[
8 D Over 1 year and per current shift pattern. o HEXAG@&;



Hexagon Purus y
Successfully raised NOK 1 billion - fully funding the cfpl{pvany
>

* Hexagon Purus is delivering remarkable growth,
expects revenue growth of 50% year-over-year
for 2024.

« The capital raise enables Hexagon Purus to
execute on their growth plan past the point of
cash flow break-even.

HEXAGON



Q3 2024 Finan

» Strong revenues and record EB
» Delivered 15% EBITDA margin

« NOK 300 million capital raise
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Record-high EBITDA from expected margin improvement

Revenue EBITDA
NOKm NOKm

« Strong revenues of NOK 1.25 billion and
9% |7 64— record EBITDA of NOK 184 million

1250 184

1148

2  High activity in Hexagon Agility’s Truck

and Mobile Pipeline businesses

120

« Substantial margin increase to 15%

Q3'23 Q3'24 Q3'23 Q3'24 . Leverage at 1.1x

HEXAGON
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Higher Truck volumes and solid Mobile Pipeline drives profitability

Revenue
NOKm

1220

13% Refuse

1104
12%

Transit

Truck

VLA 42% Mobile Pipeline

Q3'23 Q3'24

EBITDA
NOKm / % margin

+78 !
203

125

17%

Q3'23 Q3'24

* 37% pick-up in heavy-duty Truck sales

vs. Q2'24

« Continued strong performance in

Mobile Pipeline

HEXAGON
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* 7 AGILITY ®
] C Iln Start of serial o
Kenworth Testing and validation >>> )y, . B i
"" 5 PSR ° o“ “‘ ‘
-erbi : sy ' 4+ IR art of seria. s , 8
Peterbilt Testing and validation >>> Pilots P ' '-.: % production b 0 |“' ‘|
Daimler > .-% Start of serial

production . ;

Other OEMs
2023 2024 2025 2026
13 L HEXAGON
"
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Quoting and technical validation of X15N leading to orders as expected

Experienced CNG/RNG fleets

ROI

Fueling strategy -R "
Performance rous

Driver acceptance -R
Maintenance O k)

"

New adopters

ROI Pilots
? Fueling strategy
? Performance .=$
? Driver acceptance
? Maintenance

ROI

Fueling strategy
Performance
Driver acceptance
Maintenance

Orders

HEXAGON



Continued high activity in MAE Mobile Pipeline trailer testing

Revenue EBITDA
NOKm NOKm / % margin

+11% —¢
 |Increased revenues by 11%
39

35

 Break-even due to continued
growth opex year-over-year

Q3'23 Q3'24

15 MAE: Modal Acoustic Emission H EXAG 0 N
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EBITDA guidance increased to over NOK 560 million

Mobile Pipeline Revenue

Stable at high volumes for rest of year

« Truck sales increase significantly in

Transit & Refuse truck
HEXASL(")YN Limpy/Transik, steady Remise trck second-half of 2024 boosted by UPS
order
Truck
Strong volumes expected for rest of year
including demand for the new X15N engine EBITDA
« Margin appreciation in second-half
of year, in line with increased truck
HEXAGON Cylinder testing and inspection technologies volumes
DIGITAL WAVE Strong Q4 expected to improve profitability for
the year

1) Based on reasonable and current expectations as of 7 November 2024, excluding any material unforeseen impacts.
2) Comparative Hexagon excl. Hexagon Ragasco numbers.

)

2024
[\ [0]¢

~4.8 bn!

(2023:NOK 4.5bn?)

) ¢

2024
[\ [0]¢

>560m'
(2023:NOK 366m?2)

(

HEXAGON
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Strong growth in the availability of renewable natural gas

Renewable natural gas (RNG)

Million gasoline gallon equivalent /\

531
The use of RNG as a

457 ;
transportation fuel

390 :
VL has increased by 92%
o7y over the last five
years
2019 2020 2021 2022 2023

18 Source: RNG Coalition



The number of RNG facilities in North America
are expected to double by 2030

5000
1000
Target 2030 and 2040
B Under construction
B n operation 295
286 328
249
157
2018 2019 2020 2021 2022 2023 2024 2030 2040

19 Source: rngcoalition.com

HEXAGON



RNG is driving market growth across all business segments

Mobile Pipeline Fuel systems FleetCare

(0000000 {0000y = F@ZB é Z‘g] @:ﬂ

l

45% 49% ‘

% of LTM revenue % of LTM revenue % of LTM revenue

20  LTM: Last Twelve Months HEXAGON

In financial reporting, Fuel systems and FleetCare are reported as commercial vehicles



The remote locations of RNG facilities are driving demand for
Mobile Pipeline solutions

L4 °
- e
e
: =ph ° * :
o J N5 IS ~35% of facilities are in rural
e e e - - 5
o ° ® o0 o 0 4 ° e areas without pipeline access
¢ e : (]
% =) ) o :
° e
e
) o ® ) ¢
o
(]
e
o Livestock e Landfill

21 Source: RNG Coalition HEXAGON



RNG recognized as the fast-track to decarbonization

RNG to displace diesel

RNG Seen as Near-Term Answer to
Trucking’s Emission Hurdles

ALTERNATIVE POWER Saia, UPS Lea«_iers Among Those Touting the Fuel’s
Financial, Environmental Benefits

Renewable natural gas best diesel replacement,

lexperts say

= wSED

Walmart 'betting big' on Cummins new X15N natural
gas engine

yy Source: RNG Coalition, California Air Resources Board

The lowest carbon intensity
of any clean fuel

I s

(200-500)
Diesel Natural RNG RNG
Gas Landfill  Agriculture

Average Carbon Intensity Score
CO2 Equivalent

RNG is available today

79%

79% of on-road fuel used in US
natural gas vehicles was RNG (2023)

HEXAGON



The X15N engine enables natural gas to go head-to-head with diesel

v/ Matches diesel on power and range
v 10% fuel economy improvement

v/ Compliant to CARB and EPA -\

v On the market in Asia for more than two years

LT
R
(5

ik

23 CARB: California Air Resources Board
EPA: US Environmental Protection Agency



Our addressable market for fuel systems is tripling

US heavy-duty truck addressable market for natural gas solutions
(# trucks sold per year)

Today From 2025

Addressable market

330k

i

Long-haul and heavy-duty segment
not addressed in the past due to
range and power requirement

24




Significant growth in heavy-duty natural gas trucks

Market drivers are Market barriers @ Accelerated growth
getting stronger are easing of natural gas trucks
v Fleets committed to decarbonize v" X15N matches diesel power
! suompgoninmcamiiy T >10X
t th in RN ilabilit
Strong growth in avatabiiity v' Technology ready-to-deploy
v' Favorable total cost of ownership at scale
v Increased operational experience
v Supportive regulations

by 2030

v" Well established infrastructure

25 Source: ACEA, ACT, Hexagon Agility.
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High demand for our
Truck and Mobile
Pipeline applications

Strong profitability
from higher volumes
and improved
operational
performance

e

In pole position to
capture significant
growth from the
renewable natural gas
TGS
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Appendix

HEXAGON
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Investor relations information

E@ Exchange
_/
Ticker symbol: HEX
ISIN: NO0003067902
Exchange: Oslo Bers
—\ Financial calendar 2024
&
_/
Q4'24 13 February

"based on share price as of market close on 6 November 2024.

Market cap

[

=/

NOK ~8.7 bn'

Market capitalization

N\ Equity analyst coverage
/

ABG
Carnegie
Danske Bank
DNB

Nordea

SEB
Sparebank 1

For details, please visit our website

@ Investor base
7/

Shareholders

~ 60% Internationa

: ~5,800
ownership

|E Investor relations contact
4

David Bandele

Chief Financial Officer

Email: david.bandele@hexagongroup.com
Direct: +47 920 91483

HEXAGON


mailto:david.bandele@hexagongroup.com
https://hexagongroup.com/investors/the-share/analysts

Hexagon Group | Balance sheet

NOKm

8 000
7000
6 000
5000
4000
3000
2000

1000

30

6 684

1130

30 June 2024

7284

1368

30 Sep 2024

B cash

Receivables and other
current assets

Il nventories

Other non-current
assets

. Investment in associates

. Goodwill and
intangibles

PPE & RoU assets

8 000

7000

6 000

5000

4000

3000

2000

1000

Equity and liabilities

6 684

IEZ’IIQ;II

3766

30 June 2024

7284

393
568

339 m

4064

30 Sep 2024

. Other current liabilities
TRS liability

Trade payables and
contract liab.

. Other long-term
liabilities

Cross currency swap
liability

B Lease liabilities
[l nterest-bearing debt

Equity

<- Equity ratio 56%

Compared to end of last quarter, total balance sheet has increased primarily due to equity raise of NOK 300m in August and recognition new lease agreements in Agility (Salisbury

expansion building of NOK ~120m and transfer & expansion in European assembly capacity from Norway to Kassel of NOK ~90m). Equity ratio remained at 56%.



Hexagon Group | Cash flow Q3

NOKm
1800
600 1617
1400
1200 1100
1000
800
600
3 0

400 336
184 184

200 0 14
||i§] 16 291

-200 74

517

-400
-600

-800

EBITDA EBITDA Share based ~ Change in Taxes paid/  Cash from CAPEX Free cash Other TRS margin  Net interest Leasing Increase / Other Equity raise Change in Opening  FXeffectcash ~ Hexagon Closing Unused credit  Available
continuing discont. payments  NOWC, other refunded operations flow financial call payments payments decrease in financial (net of cashinthe balance cash balance Ragasco cash balance facilities liquidity
operations operations (non cash) WC and investmnts* debt items trans.costs) period derecognized cash

(Hexagon accrual items
Ragasco)

Solid profitability with increased working capital levels. Equity raise of NOK 300m in August, boosts available liquidity to NOK 1 617m as of period end.

31 *  Other financial investments refer to loans to Cryoshelter (NOK 52m)



Hexagon Group | Cash flow YTD per September

NOKm
1800

1600
1400
1200
1000

800

600 129

a0 % 37 34 -338

0 -83
200 -541 s [-83] _m_ 0

: 44
; 200 _135
=y -354
-600
-800
EBITDA EBITDA  Share based Changein Taxes paid/ Cash from CAPEX Free cash’  Proceeds Other Acquisition Other TRS margin Netinterest  Leasing Increase / Other
continuing discont. payments NOWC, refunded  operations flow from sale of proceeds of sharesin  financial call payments  payments decreasein financial
operations  operations  (non cash)  other WC shares from sale of SIES investmnts* debt items
(Hexagon and accrual Ragasco Ragasco
Ragasco) items (repayment

of IC-debt)

1100
517
I 24
FX effect Hexagon Closing Unused
[H} Ragasco balance credit
balance cash cash facilities

derecognized

1617

Available
liquidity

Solid profitability with increased working capital levels. NOK 200m participation in Hexagon Purus convertible bond offset by sale of Hexagon Ragasco and equity raise of NOK 300m in year.

32 *  Other financial investments refer to convertible bond investment in Hexagon Purus in February (NOK 200m), loans to Cryoshelter (NOK 133m) and other minor investments (NOK 5)



Hexagon Group leverage

NOKm

1090

Total interest-bearing bank debt

NIBD / EBITDA LTM

3,8x 3,9x

2,6x

Q4'21 Q1'22 Q2 '22 Q322

33 PF PF PF

4,1x

PF

3,9x

Q422
PF

=51l

Cash

3,8x

Q1'23
PF

3,0x

Q2 '23
Group

2,2x

Q323
Group

573

Net interest-bearing bank debt

2,0x

Q4 '23
Group

3,2x

Q1'24
Group

1,6x

Q2 24
Group

1,1x

Q3 24
Group

Comments

* Following the raise of NOK 300m in
August, net-interest bearing bank
debt is reduced to NOK 573 million
as of Q3, compared to NOK 753
million end of Q2.

* NIBD reduced to 1.1x during the
quarter.

» Available liquidity of NOK ~1.6 billion
as at end of quarter.
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Hexagon proforma financial highlights (1/4)

Hexagon Group as reported (incl. Ragasco) Hexagon Group continuing operations (excl. Ragasco)!

. Revenues . EBITDA . Revenues . EBITDA

NOKm NOKm
1437
1368
1276 1252 1272 1250

1080 1130 1083

1034
913

N/A - Ragasco sold
N/A - Ragasco sold

Q122 Q2'22 Q322 Q422 Q1'23 Q2'23 Q323 Q423 Q124 Q224 Q3'24

Q1'22 Q222 Q322 Q422 Q1'23 Q223 Q3'23 Q423 Q124 Q2724 Q2'24

« Hexagon Group (continuing operations) provides clean solutions with strong ESG benefits
Hexagon Agility: (renewable) natural gas fuel systems for commercial vehicles and gas distribution solutions
Digital Wave: smart technology for monitoring and testing of cylinder systems and creating circular economy by extending life expectancy

HEXAGON

1) Hexagon Ragasco was sold to Worthington Enterprises on 3 June 2024 and has for accounting and comparability purposes been presented as discontinued operations. Historical financials for the Group have been re-presented to show
continuing operations only. Continuing operations refer to the operating segments Hexagon Agility and Hexagon Digital Wave in addition to Corporate overhead functions.
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Hexagon proforma financial highlights (2/4)

Hexagon Agility)

. Revenues . EBITDA

NOKm

731

52

7%

Q1'22

930
818
63
45
8% 5%
Q2'22 Q3'22

1000

49

5%

Q422

898

34

4%

Q1'23

1110

10%

Q223

1208
1104
25
10
1% 9%
Q3'23 Q4'23

901

65

7%

Q124

1105

40

13%

Q224

« Hexagon Agility provides (renewable) natural gas clean mobility

solutions for Heavy and Medium Duty Vehicles, Mobile Pipeline, and

Light-Duty Vehicles

* Global leading provider within markets including Heavy-Duty/

Medium-Duty Trucks, Refuse Truck, Transit Bus, Gas Transportation,

Mobile Refueling units and Passenger cars

)] Including revenues previously referred to as Cylinders/Other. Historical figures re-presented for comparability purposes.

1220

P03

17%

Q324

Hexagon revenue split (after eliminations)

Fuel systems commercial vehicles (medium and heavy-duty vehicles)
NOKm

724 701

630 640 (o9 624
>7> 540
514

658

382

Q1'22 Q222 Q322 Q422 Q123 Q223 Q3'23 Q423 Q124 Q224 Q3'24
Mobile Pipeline’
NOKm
519 520
470 495 484 480
370 358

272

217 243

Q1'22

Q222 Q3'22 Q422 Q123 Q223 Q3'23 Q423 Q124 Q224 .

HEXAGON
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Hexagon proforma financial highlights (3/4)

Hexagon Digital Wave

. Revenues . EBITDA

NOKm
58
46 45 45
40 42 39
35 10
30 7
26
15 3
2
1
4 1 1 5 1 0

27%  10% 3% 16% 4% 2% M14% 17% -2% 3% 0%

Q1722 Q222 Q3722 Q422 Q123 Q223 Q323 Q423 Q124 Q224 Q3'24

+ Proprietary safety technology — Modal Acoustic Emission (MAE)
technology for testing and certifying cylinders

» Strategic agenda include cylinder digitalization with real-timing
monitoring, testing and certification, creating a circular economy
through enabling life extension

HEXAGON



Hexagon proforma financial highlights (4/4)

Hexagon Ragasco (discontinued since 3 June 2024)'

I Revenues [l EBITDA

NOKm
234
210
192 188
162
119
53 47
33 e 37

Q122 Q222 Q3722 Q422 Q123 Q2'23

109

171

» World leading provider of LPG composite cylinders

» Delivered over 20 million cylinders worldwide

+ Strategic agenda include loT and digitalization providing connectivity

and driving value chain transformation

143

Q323 Q423 Q1724

120

Q224

» Sold to Worthington Enterprises on 3 June 2024 and presented as

discontinued operations since.

Hexagon Purus (discontinued since 29 June 2023)2

I Revenues [l EBITDA

NOKm

372

-93 -92 -89

-112 -110 -112

Q122 Q222 Q3722 Q422 Q123 Q2'23

1) Hexagon Ragasco was sold to Worthington Enterprises on 3 June 2024. Quarterly financials for Q2 2024 represent April and May 2024 only and is thus not comparable with previous quarters.

2)  Hexagon Purus was effectively deconsolidated from the Group accounts of Hexagon Purus on 29 June 2023. See www.hexagonpurus.com/investors for further information related to Hexagon Purus’ financials.

Q323

Q423

Q124 Q224

Q324

HEXAGON
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