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1. INTRODUCTION

UBK Markets Ltd, (hereinafter referred to as the
“Company”) is an investment firm that operates
as a broker globally, where investment and
ancillary services can be provided.

UBK Markets Ltd is incorporated in the
Republic of Cyprus with registration number
HE293861. The Company is authorized and
regulated by the Cyprus Securities and
Exchange Commission (CySEC), with license
No. 186/12 The Company’s office is located at
Kyriakides Business Center, 2d floor, Leoforos
Spyrou Kyprianou, 67, 4003, Limassol, Cyprus.

The Company is operating under Directive
2014/65/EU of the European Parliament and of
the Council of 15 May 2014 on Markets in
financial instruments and amending Directive
2002/92/EC and Directive 2011/61/EU (the
“Markets in Financial Instruments Directive
(2014/65/EU)” or “MiFID II”’) and amending
Directive 2002/92/EC and Directive
2011/61/EU, as last amended by Directive (EU)
2016/1034 of the European Parliament and of
the Council, of 23 June 2016 and under
Regulation (EU) No 600/2014 of the European
Parliament and the Council of 15 May 2014 on
markets in financial instruments and amending
Regulation (EU) No 648/2012 (the “MiFIR”)
which was implemented in Cyprus by the
Investment  Services and Activities and
Regulated Markets Law of 2017 (Law
87(1)/2017), which provide for the provision of
Investment Services, the exercise of Investment
Activities, the operation of Regulated Markets
and other related matters (the “Investment
Services and Activities and Regulated Markets
Law”), as the same may be modified and
amended from time to time.

YBenomiienue o pucCKkax

1. BBEJIEHUE

UBK Markets Ltd (0anee — Komnanus) —

UHBECUYUOHHAS KOMNAHUSL
MeNCOYHAPOOHO20 VpOBHs, Komopas
svicmynaem bpokepom 6  obiacmu
npeoocmagieHus UHBECTUYUOHHBIX u
COnymcmeylowux — yciye —Ha — MUpPOBOM
Gunancosom pvinke.

UBK Markets Ltd 3apecucmpuposana 6
Pecnybnuxe Kunp, pecucmpayuonnsiii Homep
HE 293861. Komnanus ynonnomouena u
peaynupyemcs  Komuccueti no  yemHvim
oymacam u oupycam Pecnybonuxku Kunp
(CySEC),  nuyensua  Nel86/12.  Oghuc
Komnanuu: Kyriakides Business Center, 2d
floor, Leoforos Spyrou Kyprianou, 67, 4003,

Limassol, Cyprus.

Komnanus oeticmeyem 6 coomeemcmeuu ¢
2014/65/EC  Esponeiickozo
llapnamenma u

Jlupexmusotui
Cosema  Esponeiickoeo
cowsa om 15 maa 2014 2o0a o pwvinkax
PUHAHCOBLIX UHCPYMEHMO8, C GHeceHuem
nonpasox 6 Jupexmusy 2002/92/EC u
Hupexmuey 2011/61/EC  ([Jupexmusa «O
PbIHKAX — (DUHAHCOBLIX — UHCMPYMEHMO8
(2014/65/EC)»  umu  «MiFID IlIy), c
sHecenuem nonpasok 6 J{upexmusy Cosema
Eeponetickoco  cowza  2002/92/EC  u
Jupexmusy 2011/61/EC, c
nonpaexamu, enecennvimu JJupexmusoii (EC)

nocieoHuMuy

2016/1034 Esponetickoco Ilapramenma u
Cogema Eeponetickoeo cowsa om 23 urwH:
2016 200a 6 coomsemcmauu ¢ Pecnamenmom
(EC) No 600/2014

Ilapnamenma u

Eeponeiickozo
Cogsema  Esponeiickoco
cowsa om 15 maa 2014 eo0a o puvinkax
Gunancoswix UHCMPYMEHMO8 u c
nonpaexamu Kk Peenamenmy EC Ne 648/2012
(«MiFIR»), komopvle ObLiu peanuzosamvl 6
Pecnyonuke Kunp na ocnosanuu 3axona
2017 200a «O6 uH8eCmMuYUOHHLIX YCly2ax,
ocyujecmeneHuu UHBECMUYUOHHOU

0esAmenbHOCMU, pecyIupyembvlx QUHAHCOBbIX
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poinkaxy  (3axon 87(1)/2017), komopuvle
npeoycmampusaom npedocmasienue
UHBECMUYUOHHBIX  YCIYe,  OCYUjecCmeieHue
UHBECMUYUOHHOU oesmenbHOCmU,

The Customer acknowledges that the
Company’s official language is English.

2. SCOPE OF THE NOTICE

The Risk Disclosure Notice (hereinafter —“the
Notice”) is provided to the Customer in
accordance with the Investment Services and
Activities and Regulated Markets Law of 2017
(Law 87(1)/2017). The Notice is designed to
explain in general terms the nature of the risks
involved when dealing in Financial Instruments
on a fair and non-misleading basis, but does not
disclose or explain all of the risks and all aspects
involved in dealing in Financial Instruments.
This Notice forms an integral part of the
Customer Agreement.

3. RISK WARNING

The Customer should not risk more than he/she
is prepared to lose. Before deciding to trade, the
Customer must ensure that he/she understands
the risks involved and takes into account his/her
level of experience. Independent advice and
consultation must be sought if the Customer
deems it to be necessary.

0esAmenbHOCb  PecyIupyembiX PbIHKO8 U
opyeue cmedxcHvle 6onpocwl (3akon «06
UHBECUYUOHHBIX YCIIY2aX, OCYWecmeieHuU
oesimebHOCHU,
pezyIiupyemovix  (QUHAHCOBLIX PLIHKAXY) C
yuemom  nocreoyiouux
00NoIHeHUl.

MH@@CI’I’ZL[L;L[OHHOL?

UsMeHeHull U

OdunuanbabM s361koM KoMianuu siBnsieTcst
AQHIIMUCKUN s13bIK — KiMeHT mnpuszHaer u
COTJIAILAETCS C ITUM.

2. COHAEPXAHUME YBEJIOMJIEHUA

Jannoe YBemomiieHHEe O pHCKax (maiee —
VYBenomienue) npenocrtasisiercs Knuenty B
cootBercTBUU ¢ 3akoHoM 2017 roma «O06
WHBECTUIIMOHHBIX YCIyTax, OCYIIECTBICHUH

WHBECTUIIUOHHOU JeSITeTbHOCTH,
peryaupyeMbIX  (UHAHCOBBIX  PBIHKAaX)»
(Bakon  87(1)/2017). Uenp  maHHOTO

VYBegoMIIeHUs 3aKJII0YaeTCs B Pa3bACHCHHUHA

B 0o0mux uyeprax Xapakrepa

CONPSIKEHHBIX € TOpromierd (DHUHAHCOBBIMHU

PHCKOB,

WHCTPYMEHTaMU Ha CHPaBEUIMBOM U HE
BBOJIAIIEM B 3201y K/I€HHE OCHOBAaHUM, HO HE
pacKpbIBaeT U HE OOBSCHSIET BCE PUCKU U BCE
aCTeKThl, BO3HUKAIOIIME TpU padore C
@UHAHCOBBIMU HHCTpyMeHTamu. JlaHHoe
VBegomiieHUe  SABJISETCS ~ HEOThEMIIEMOM

yacThio KIIMEeHTCKOro cornameHus.

3. TIPEAYIIPEXIAEHUE O PUCKAX

Kiuent He pomkeH BKIaabIBaTh OoOJblle
CpencTB, 4eM OH ToTOB mnorepsaTs. llepen
HagajoM  ToproBiu  KilmeHT — AomkeH
y0enuTbcss B TOM, 4YTO OH OCO3HAeT
CBSI3aHHBIE C TOPIOBJIEH PUCKU M YUUTHIBAET
cBOM ypoBeHb omnbiTa. Eciin KnueHt courer
HE0OXOJIMMBIM, TO OH JIOJDKEH 00paTUTHCS 3a

HE3aBUCUMBIMHU PEKOMCHAAIUAMU n
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The Customer acknowledges that there is a great
risk of incurring losses in trading Financial
Instruments and accepts that he/she is willing to
undertake this risk.

The Company shall not provide the Customer
with any investment advice in relation to trading
Financial Instruments.

4. ACKNOWLEDGEMENT

Trading Platform

The Customer accepts that the only reliable
source of price-sensitive data is the data which is
presented on our live server, and that this service
may be disrupted through no fault of our own
resulting in such price-sensitive data not being
available to the Customer.

The Customer shall regularly consult the “Help”
menu or “User Guide” of the trading platform.
In the circumstance where a conflict arises, the
Customer Agreement will prevail unless the
Company determines otherwise at its sole
discretion.

The Customer acknowledges that the Company
bears no responsibility if unauthorized third
parties gain access to any information when such
information is transmitted using the internet, the
telephone or other electronic means.

Force Majeure Event

In the case of a Force Majeure Event, the
Customer shall accept the risk of financial
losses.

Technical Risk
The Company bears no responsibility for any
loss that arises as a result of a system failure,

YBenomiienue o pucCKkax

KOHCYJIbTalUsIMMU.

Kimnenrt IIPU3HACT HAJIUYNEC 0O0IBIIOro PpUCKa
BO3HUKHOBCHUA Y6BITKOB B TOPTOBJIC
DOuHaHCOBBEIMH HHCTPYMCHTAMU U IIPHU3HACT,
YTO OH I'OTOB B35ITh Ha ce0s 3TOT PHCK.

Komnanuss He mnpenoctaBiger Kiuenty
HHUKAKUX KOHCYJbTALIMN [0 WHBECTHULIUSM B
duHaHcoBbIMU

OTHOLICHUH TOProBJIK

HHCTPYMCHTAMU.

4. TIOATBEPXJIEHUE

Topzosaa niamghopma
Knuent  cormamaercs ¢ TeMm,  4TO
€MHCTBEHHBIM  HAaJIeKHBIM

HNCHOYYBCTBUTCIIBHBIX  JAHHBIX  ABJIAIOTCSA

HCTOYHHUKOM

JIaHHbIEC, KOTOPBIE MPEJICTABIECHBI HA HAILLEM
pealbHOM CepBepe, M UYTO OTOT CEPBUC
MOXET OKa3aTbCid HAPYLICHHBIM HE IO
Halleld  BHHE, B  PE3yJbTare  4Yero
[IEHOUYBCTBUTEIbHBIE JaHHbIE HE OyayT

noctynHsl KinueHry.

KimeHT noiKeH peryssspHO IOJIb30BaThCs
meHto «CmopaBka» wim  «PykoBoacTBoM
[0JIb30BaTENs» TOProBod Iuatopmel. B
ciydae BO3HUKHOBEHUS KOH(IIUKTA
Knuentckoe corJaleHue UMeeT
MIPEUMYIIECTBEHHYIO cuiy, ecin Kommanus
[0 CBOEMY YCMOTPEHHUIO HE NPHUMET HHOTO

pelIeHusl.

Kimment npusnaer, uro Komnanusa He HeceT
HHUKAaKOM OTBETCTBEHHOCTH, €CIU TPETbHU
JMIa TOdydYaT JOCTYyNl K  Kako-iu0o
UHpOpMaLMK, €clu Takas uHpopManus
nepenaercst yepe3d MHrtepHeT, TenegoH uiM
JApYTHUe 3JIEKTPOHHBIE CPEICTBA.

Dopc-madxncopusle 00cmoamenvcmea

B ciiyuae @opc-MaxopHOro 00CTOSTEIHCTBA
Knuent npunumaer Ha  cebs  pHUCK
(bMHAHCOBBIX MOTEPb.

Texnuueckuii puck
Kommanusi HEe HeECeT OTBETCTBEHHOCTH 3a
Kakue-I1muoo

Y6I)ITKI/I, BO3HUKIINE B
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including but not limited to delayed updates of
the Customer’s platform; poor internet
connection (either on the Customer’s side or the
Company’s or both); hardware or software
failure, malfunction or misuse (either on the
Customer’s side or the Company’s or both);
incorrect settings on the Customer’s platform; or
the Customer disregarding the rules and
procedures described in the Customer’s platform
and in the Company’s website.

The Customer acknowledges and accepts that at
times of excessive transaction flow, there may
be a delay in contacting a member of the
Dealing Department by telephone; especially
when there are important market
announcements, and the period in which
instructions and requests are executed may be
extended.

Communication

The Company bears no responsibility and the
Customer shall accept the risk of any loss that
arises as a result of delays or communication
sent by the Company not being received by the
Customer.

The Customer accepts sole responsibility for the
privacy of any information contained within the
communication received by the Company.

The Company bears no responsibility for any
loss that arises as a result of unencrypted
information sent to the Customer by the
Company that has been accessed through
unauthorized means.

YBenomiienue o pucCKkax

pe3dynprare cOOs  CHUCTEMBI,  BKIIOYas,
IOMHMO TPOYEro, 3amno3janble OOHOBICHUS
Knuenrtckoit 1aTOPMBI;
nojkitoueHne kK HHTepHETy (CO CTOPOHBI

IJI0XO0€C

Knuenra, mioo Kommanuu, mbo ¢ o0eux

CTOPOH); HEHCIIPaBHOCTb mmbo
HEIIPaBWIBHOE  HCIIOJIb30BAaHUE  CPENCTB
TEXHUUYECKOT O WIH IPOrPaMMHOT0

obecrieyenus (co ctoponsl Kimenra, nm6o

Kommanun, mmbo ¢ 00eux CTOpPOH);
HeMpaBuibHbIe  HacTpoilku  KnumenTckoit
1aTGOPMBI; 60 UTHOPHPOBAHUE

KnuenTom mpaBui ¥ mponenyp, OmuCaHHBIX
B Kimentckoii mnargopme m Ha BebO-caiite
Komnanuu.

Knnent MNOATBCPIKAACT W cCOorjjamacTtcsa C
TEM, 4YTO B MEPUOALI YPE3MECPHOI'0 IIOTOKA
CICJIOK
BO3HUKHYTb 3aACPKKa B YCTAHOBJICHUH
KOHTaKTa € COTPYIHUKOM OTI[GJ'Ia JUJIMHI'a
I10 Tene(1)0Hy; 0COOEHHO B TeX ClIyvasix,
Korga HUMCIOTCA PBIHOYHLIC
O6’[>HBJ'I€HI/I$I, BBIINIOJIHCHU A

OCYHICCTBIACMBIX MOXET

Ba)KHBIE
nepuos
WHCTPYKIIUA ©  3allpOCOB  MOXKET OBITh
MPOJIEH.

Kommynuxayusn

Kommanwns HE HECET HUKaKOH
OTBETCTBEHHOCTH, a KIIMEHT mpuHUMaeT Ha
ce0st Bce PUCKHU, CBSI3aHHBIE C (DUHAHCOBBIMU
MOTEPSIMH, BO3HUKIITUMH B CUITY
HECBOEBPEMEHHOI0 TmosydeHuss KiameHtom
YBEJOMIICHMM WM HMX OTCYTCTBHUS  CO

croponsl Kommanumu.

Knuent MPUHUMAET Ha cels
UCKIIIOUUTENIbHYI0 ~ OTBETCTBEHHOCTh  3a
KOH(MUIEHIIMATBHOCTD 11000 nHpopmanuu,
coJiepXKaIlieiicss B COOOIIEHUH, MOTY4YEHHOM
KomMmnanueii.

Kommmannss He HeceT OTBETCTBEHHOCTH 3a

Kakue-mubo  yOBITKM,  BO3HHMKIIME B
pesyabTate ornpaBkn Kommanuweinn Kimenrty
He3amudpoBaHHON HH(pOPMAIMH, K KOTOPOH

OBLI MOJTy4YeH JOCTYI yepes

IIpeoynpescoenue o puckax: Topeosns eantomamu u Opy2UMU MAPHCUHATLHOIMU NPOOYKMAMU CONPANACEHA C 8LICOKUM PUCKOM U NOOXOOUM He 05l
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The Customer accepts that any loss arising due
to unauthorized access by a third party of the
Customer’s trading account 1is not the
responsibility of the Company.

The Customer is fully responsible for any
messages sent to the Customer via the trading
platform(s) which are unread or not received.
Such messages are automatically deleted within
five (5) calendar days.

The Company shall ensure that the Customer is
kept updated via the approved communication
channels. The Company cannot be held liable
for those messages that the Customer fails to
receive, open or understand due to the failure of
the email system or corruption of the intended
message.

5. THIRD PARTY RISK

The Company may transfer money received
from the Customer to a third party (e.g OTC
counterparty, clearing house, bank, intermediate
broker) in the course of facilitating a
Transaction(s) of the Customer. The Company
bears no responsibility for the insolvency, acts
or omissions of any such third party.

The Company may deposit Customer money
with a depository who may have a security
interest, lien or right of set-off in relation to that
money.

A third party through whom the Company deals
with could have interests contrary to the
Customer’s interests.

In the event where the Customer applies for a
trading account in a different currency from the

YBenomiienue o pucCKkax

HCCAHKIIUOHUPOBAHHLBIC CPCACTBA.

Kauenr cormamaercss ¢ TeM, 4YTO JIIOOBIE

yOBITKM,  BO3HUKIIME B  pe3ylbTare
HECAHKIIMOHUPOBAHHOTO JIOCTYIAa TPETHETO
auna K ToproBomy cuery Kimenra, He

SIBJSIOTCSI OTBETCTBEHHOCTHIO KoMmanuw.

Kmment mecer IIOJIHYHO OTBCTCTBCHHOCTH 34

ar00ble  COOOIIEHUS,  KOTOphle  OBLIH
ornpasiieHbl  KimeHTy 4epe3 TOproByro
mwiatrgopMy, HO He ObUIM MPOYUTAHBI WU
MOJTYYCHBI. Takue co0O0IIeHus
AaBTOMATHYECKH YJAISAIOTCA B TCUCHHE IIATH

(5) xanmeHngapHbIX JHEH.

Komnanus rapantupyet, uro KiueHt Oyner
N0JIy4aTh WHPOPMAIIMIO O YTBEPXKICHHBIM
KaHaJiaM cBsi3u. KommaHuss He MOXET OBbITh
NpUBJCUYEHA K OTBETCTBCHHOCTH 3a T€
cooOmieHusi, KoTtopeie KiMeHT HEe MOXKeT
IMOJIy4YHUTb, OTKPBITH WM IIOHATH H3-3a
CHUCTEMBI

HEHUCIIPABHOCTH JJIEKTPOHHOU

ITIOYThI HJIN n3-3a TIOBPCIKACHU A

aJPECOBAHHOTO COOOIIIECHMUS.

5. PUCKU TPETbUX CTOPOH

Kommnanuss BmpaBe miepenaBaTh JCHBIH,
nonyueHHble oT Knmenta, TpeTheil cTopoHe
(OTC),
KJIMPUHTOBOW manare, OaHKy, Opokepy-

(BHEOUPKEBOMY  KOHTpAreHTy
MOCPEIHUKY) B IIpoLECcCe COACHCTBUSA B

BBITTOJTHEHUH Crnenku(-ox) Knuenra.
Kommanusi He HeceT OTBETCTBEHHOCTH 3a
OaHKPOTCTBO, NEHCTBUS WM Oe31eHCTBUS

KaKoi-1100 TpeTheil CTOPOHBI.

Komnanus BmpaBe pasmemarb
Knuenra B 6aHKe, KOTOPBIA MOXET MOTYYUTh

JACHBI'

B OTHOIICHHWU TaKUX MAOCHCKHBIX CpPCIACTB
IIpaBo 3ajiora.

Tperps cropoHa, uepe3 kotopyro Komnanus
BEeT JeNla, MOXET HMETb HHTEpECH,
IIpoTUBOpeyalnye narepecam Kinenra.

B cinywae ecnm KimmeHT mopaer 3asBKy Ha
OTKpBITHE TOPrOBOrO cueTa B BaJlIOTE,

IIpeoynpescoenue o puckax: Topeosns eantomamu u Opy2UMU MAPHCUHATLHOIMU NPOOYKMAMU CONPANACEHA C 8LICOKUM PUCKOM U NOOXOOUM He 05l
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deposited money currency, the Company may
use the depository’s currency conversion facility
for such a currency conversion.

The Company may use the depository’s
currency conversion facility to convert the
Customer’s money into an available trading
currency, which is supported by the Company’s
facilities.

6. FOREIGN EXCHANGE AND
DERIVATIVES RISK WARNING
NOTICE

This Notice cannot and will not disclose all the
risks involved in Financial Instruments such as
foreign exchange and derivative products
(futures, options, and Contracts for Differences).
The Customer should be satisfied that the
product is suitable with regards to his/her
personal circumstances and financial position.
The Customer should not deal in such products
unless he/she understands their nature and the
extent of his/her exposure to risk. The Customer
should not engage in any dealings in derivative
products unless he/she knows and understands
the risks involved in them and that he/she might
suffer complete loss of all monies invested. It
should be noted that no physical delivery of the
Financial Instruments will occur. Any trading
decision should be made on an informed basis
taking into consideration the following:

YBenomiienue o pucCKkax

OTJIMIHOU oT BaJIFOTHI PasMEIICHHBIX
CpEACTB, Kommmanuss MO’KeT HCIIOJIB30BaTh

KOHBepTaHI/IOHHHﬁ LHEHTPp ACIIO3UTApPHOI0

yUpEXIeHUS, YTOOBI OCYILIECTBUTH
KOHBEPTALIUIO BAIIOTHI.
Komnanus MOKET UCIIOJIb30BaTh

KOHBEPTALIMOHHBIA LEHTP JEHNO3UTAPHOTO
YUPEKICHUSA,
JICHEKHBIC

4TOOBI KOHBEPTUPOBATh

cpencraa Knuenra B
HMMEIOIIYIOCS B HaJIW4YMU TOPrOBYIO BaJIOTY,
KOTOpasi  MOJJEPKUBACTCS

obcyxuBanus Komnanwm.

cpe€acrBaMu

6. TIIPEAYIPEXIEHUE O PUCKAX,
CBA3AHHBIX C AEATEJIBHOCTBIO
HA ®MTHAHCOBBIX PBIHKAX U
TOPI'OBJIEM ITPOM3BOHBIMU
OMHAHCOBBIMH
NMHCTPYMEHTAMU

Hacrosiee Ilpenynpexxiaenue o puckax He
MOXET PpacKpblTb U HE PAacKpbIBaeT BCe
PHUCKH M APYrHe BaKHbIE aCHEKThl TOPTOBJIH,
CBSI3aHHbIE c DUHAHCOBBIMU
UHCTPYMEHTAaMH, TaKUMH KaK HMHOCTpaHHas
MIPOYKTBI
(pprouepcel, onuumonsl U KoHTpakThl Ha

BAIOTa W JCpPUBATHUBHBIC
pazHuIly 1eH). KinueHT nomkeH yOeauThes,
YTO MPOAYKT MOJXOJUT €MY KaK IO JIMYHBIM
00CTOSITENLCTBAM, TaK U MO (PUHAHCOBOMY
MOJIOKEHUIO. Kiuent HE

OCYIIECTBIISTh

JIOJKEH
omepauMy MO  TaKuUM
JNEpPUBAaTUBHBIM IIPOAYKTaM, €CIU OH He
IIOHUMAeT TMPUPOLY MU CTEIEHb PHUCKOB,
KOTOpPBIM OH nojsepraerca. KimeHt He
JIOJKEH OCYIIECTBIIATh KaKUe-IM00 CENKH C
JNEPUBATUBHBIMUA TPOJAYKTAaMH, €CIIH OH He
3HACT U HE OCO3HAECT PUCKHU, CBI3aHHBIE C

HUMH, U YTO OH MOXKCT IMOHCCTH IOJIHYIO

IOTEP0  BCEX  BIOXKEHHBIX  CPEHCTB.
HeoOxomuMo  OTMETHTB, 4YTO  HHKaKas
dbuzngeckas MOCTaBKa OUHAHCOBBIX

WHCTPYMEHTOB OCYIIECTBIATHCS He Oyjer.

Jlroboe  TOproBoe  pelIeHHE  JIOJDKHO
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Instruments with high volatility

The Customer must consider that there is a high
risk of losses as well as profits, as some
instruments trade within wide intraday ranges
with volatile price movements. The prices of
instruments may fluctuate rapidly and over wide
ranges and may reflect unforeseeable events or
changes in conditions which are beyond the
control of the Company or the Customer. Market
conditions may render it impossible for a
Customer’s order to be executed at the declared
price, leading to losses.

The prices of instruments are influenced by,
amongst other things, the implementation of
political, governmental, agricultural,
commercial, financial, trade programs and
policies, and national and international
socioeconomic events, and the prevailing
psychological characteristics of the relevant
market place. Therefore a Stop Loss
instruction/order cannot guarantee the limit of
the Customer’s loss.

The Customer accepts that significant loss may
lead to partial or total loss of the value of his/her
investment. This is due to the margining system
that applies to such trades where an adverse
market movement can quickly lead to the loss of
the Customer’s entire deposit, but which could
also lead to a substantial additional loss.

YBenomiienue o pucCKkax

MIPUHUMATbCS HAa UHPOPMHUPOBAHHOW OCHOBE
C YYETOM HIDKECIIe1YIOUIero:

HNHcTpyMeHThI c BBICOKOM
BOJIATHJILHOCTBIO

KimeHT nomkeH yduThIBaTH, 4TO IIOMHMO
NOTEHIMAJIbHONH  NPUOBUIM  CYIIECTBYET
BBICOKMM  PUCK  IOTE€Pb,  IOCKOJIBKY
HEKOTOpBbIE HMHCTPYMEHTBI TOPIYIOTCSI B
TE€YCHUE IHSA B IIUPOKUX LICHOBBIX paMKax.
Ilenpl Ha HHCTPYMEHTBI MOTYT pE3KO
MEHATBCS B IIUPOKOM JIMANA30HE, TEM
caMbIM OTpakas HeNpeABHJCHHbIE COOBITUS
WIM U3MEHEHHUS YCIIOBUH Ha PBIHKE, KOTOPbIE
HE TMOAKOHTpoJabHbl HU Komnanuu, HU
Kimenty. CymecTtByeT BEpOATHOCTb, 4YTO
IIPY TaKWX PBIHOYHBIX YCIOBHUSX OpIEP HE
CMOXET OBbITb MHCIIOJIHEH IO 3asiBICHHOMN

ICHEC, YTO MOJKCT IIPHUBCCTH K IIOTCPIAM.

ITommmMmoO npo4ero, Ha HCHbBI MHCTPYMCHTOB

BITUSICT peanu3anus MOJIUTHYECKUX,
MPaBUTEIHCTBEHHBIX,

CEJIbCKOX O3S ICTBEHHBIX, KOMMEPUYECKHUX,
(MHAHCOBBIX W TOPrOBBIX MPOTPaMM U
CTpaTerui, HAI[MOHAJILHBIE u
MEXIYHAPOJIHbIE COIMAIBHO-
SKOHOMHUYECKHE  COOBITHS, a  TaKXke
npeo0agaronye TICUXOJIOTHYECKHUE
HaCTPOCHHUS  COOTBETCTBYIOIIETO  PBIHKA.

[TosTomy pacniopspxenne/opaep Stop Loss He
MOXKET TapaHTHPOBATh OTPAHHUYCHHUE MOTEPh
Knuenra.

Kiuent
3HAUMTENIbHAS TOTEPS] MOXKET HIPHUBECTH K
YaCTUYHOMY HJIA TIOTHOMY OOECIICHUBAHUIO

corymamacTcCs C TEM, 4qTo

€ro  MHBECTHIMHA. 3OTO0  00YyCIOBIEHO
Map KUHAIbHON CUCTEMOI, KOTOpast
NIPUMEHSAETCSI K TakUM  CHEJIKaM, T[JIe

He6HaFOHpI/I${TH06 ABUXXCHUC PBIHKA MOXKCT

OBICTPO ~ TpUBECTH K  TOTEpEe  BCEX
BJIO)KEHHBIX cpeacTB KimenTta, a Takxke
MOXXET  IPUBECTH K  CYIIECTBEHHBIM

AOMOJIHUTCIIbHBIM ITIOTCPSAM.
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Leverage (or Gearing)

Unlike traditional trading, margin trading
enables the Customer to trade the markets by
paying only a small fraction of the total trade
value. It should be noted that leverage means
that a relatively small market movement may
lead to a proportionately much larger movement
in the value of the Customer’s position.

Trading CFDs enables the Customer to use
leverage to open a trade by depositing a fraction
of the total trade value; this means that a
relatively small market movement may lead to a
proportionately much larger movement in the
value of your trade. For margin calculation
purposes, the leverage level used will be the
lower of: (i) the Account or (ii) symbol traded.
This logic applies on all our trading platforms.

The Company shall monitor the leverage applied
to Customer’s positions and reserves the right to
decrease the leverage depending on local
regulatory requirements of different EU
jurisdictions  (example: Spanish Customers,
Polish Customers, Maltese Customers), the
Customer’s knowledge, experience and/or his
economic profile, the Customer’s trade volume.

During the account opening process the default
leverage is set at 1:30. The Customer shall
reserve the right to request a higher leverage but
this will be at the discretion of the Firm and
subject to the Customer’s appropriateness
assessment.

Due to the fact that CFDs are leveraged financial
products and therefore as such, trading CFDs
involves a high risk of loss as price movements

YBenomiienue o pucCKkax

KpenutHoe miie4do

B orimume oT TpaaMLIMOHHOW TOPTOBIU
Map>KUHaJIbHAS TOPTOBIIS MO3BOJIAET
KiuenTty ToproBarh Ha pbIHKax, OIUIayuBas
JUIIb HEOONBIIYI0 YacTh CYMMBI CJEIKH.
Cnenyer

HC3HAYUTCIBHBIC

OTMCTHUTB, 4qTo Jaxe
PBIHOYHBIC HU3MCHCHUA

MOTYT 3HAQUUTCIIbHO BJIMATH Ha IIO3UIHIO

Kinenra.
Toproeas CFD  nosBomser  Knmenry
UCIIOJIB30BaTh  KPEIWTHOE  IUJIEYO UL

OTKPBITHS CHACNKHU IyTEM BHECEHHUS JI0JIU OT
o0mieil CyMMbl CHENKH; 3TO O3HA4aeT, 4uTo
Ja)Ke HE3HAYUTENbHOE [IBIKEHUE pBhIHKA
MOKET 3HAYUTEJbHO MOBIUATH Ha Bally
caenky. B pacuera
UCIOJIb3YEMBI YPOBEHb KPEIUTHOrO Iuieya
Oyner  paBHATbHCA

LEISX MapKH,
HAaUMEHBIIEMY W3
CIIEYIOIINX 3HAYeHH: (1) KpeAUTHOE ILIeYO,
yCTaHOBJEHHOE Juia cueta wind  (ii)
KpPEIAUTHOE

IJI€40, IIPpUMCHUMOC K

COOTBCTCTBYIOH_IGI‘/'I BaJFOTHOM mape. OTta

JIOTUKAa OTHOCUTCS KO BCEM  HallUM
TOPTOBBIM ILIAT(HOpMaM.

Kommnanus KOHTPOJIUPYET pasmep
KpEaAUTHOTO Iie4ya, IMPUMEHACMOT'O K

no3unusaMm KineHTta, U ocraBigeT 3a coOoi
IIpaBO YMEHBIIATHE pasMep KPEAUTHOIO
mieya B
HOPMAaTHUBHBIX

3aBHCHUMOCTH  OT
TpeOoBaHU I

MECTHBIX
pa3IMYHBIX
topucaukimii EC (nanmpumep, nis Kimentos
¢ HWcnanuum, Ilompmm, ManbThl), 3HAHHUI
KinuenTa, ero skoHommuueckoro npopuis u
o0beMa TOProBiIy.

[Ipyn oTkpeITHM cueTa, pa3Mep KpEeOUTHOTO
mwieya no ymonuanuto 1:30. Knuenrt Bnpase
3ampocuTh  Oojiee  BBICOKUHA  YpOBEHBb
KpEaAuTHOro I1jicya, KOTOpBIfI MOXET ObITh
MIpeOCTaBIIEH 1Mo ycMoTpeHuto Komnanuu u

C Y4€TOM OLCHKH COOTBCTCTBUA Knuenra.

Tak xak CFD gBagrorcd 3aeMHBIMH
¢uHaHCcOBBIMU TpoaykTamu, Toprosis CFD
CONIPSDKEHA C BBICOKMM PHUCKOM TIOTEPS,
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are influenced by the amount of leverage the
Customer is using. For example, if a Customer is
using 50 times leverage, a movement of 0.5%
will result in a gain or a loss of 25%.
Nonetheless, as a result of the “Negative
Balance Protection” (NBP), the Customer may
not lose more than his/her initial investment.

Stop Out Levels

Financial markets may fluctuate rapidly to
reflect events that are outside the control of the
Firm and/or your control; as a result, prices will
become volatile. One form of price volatility is
“gapping”, which occurs when there is a sudden
shift in prices from one level to another. This
can be caused, for example by unexpected
economic events or market announcements,
within or outside trading hours. Consequently,
the Company may be unable to execute
Customers’ instructions at the requested price.
In addition, if prices move against the Customer,
this will have a direct and real time impact on
Customers’ trades, which may be automatically
stopped out. It is possible that you all your
trades will be stopped out; not just the ones that
are loss making.

The Customer should note that any changes
made to your leverage level, on an already
traded Account, can immediately affect your
open positions and may result in a Stop Out.

It is Customers’ responsibility to monitor the
required margin of his/her open positions and in

YBenomiienue o pucCKkax

MOCKOJIbKY Ha JBHKEHHE II€HBbl BIIUSET
pa3Mep KpEeAUTHOIO IUIeya, HCHOIb3yeMbIi
Knuenrtom.  Hanpumep, ecnm
KpPEAUTHOE  IUIEYO 1:50,

Kimnenrt
UCITOJIB3YET
newxkenue 1nensl Ha 0,5% mnpuBener K
YBEJIIMUCHUIO WM YMEHBIICHUIO KaluTanta B
pasmepe 25%. Tem He MeHee, UCXOAS W3
«3amuTel 0T OanaHca

(NBP)», KauenT HE MOXeT NOTEpATh

OTpULATCIIBHOI'O

0oJbIle CBOUX MepBOHAYAIIbHBIX
WHBECTULIUHA.

YpoBuu Stop Out

Ha (MHAHCOBBIX PBIHKAX MOTYT

POMCXOJUTh pe3Kue KojaeOaHMs, OTpakas
COOBITHS, KOTOPbIE HAXOJATCS 3a MpeiellaMu
koHTponss  Kommanum  w/wim  Batero
KOHTPOJIS, YTO MPHUBOAMUT K BOJATHUIBHOCTH
neH. OnHOM W3 (GOpM BONATUIBLHOCTH II€H
SBIISICTCS  «Pa3pbIB», KOTOPBIH BO3HUKAET
Py BHE3AIIHOM CMEIIEHHH IIEH C OJHOTO
YpOBHS Ha JApyrod. DTO MOXKET ObITh
HEOXHU/IaHHBIMU

COOBITUSAMU 1501051

BBI3BaHO, Harpumep,
SKOHOMHUYECKUMU
OOBSIBIIGHUSIMM Ha pbIHKE B TEYCHHE
TOPrOBOM CECCUU WJIM TOCJE €€ OKOHYAHUS.
Takum o6pazom, Kommnanusi MOXeT OBbITh
HECIOCOOHA  BBIMOJIHUTH  PACIOPSIKEHUS
Kimenra no 3anpammBaemoit nene. Kpome
TOTO, €CJIM IIeHbl OYAYT IBUTaThCs MPOTHB
Knuenra, 310 Oyzner uMeTh npsimoe BIIUSHUE
Ha cnenku KimeHrta, KOTOpble MOT'YT OBITh
ABTOMATUYECKH TNPUHYAUTEIBHO 3aKpPBITHI.
Bce Bamm  cgenku  moryr  OBITh
MPUHYAUTEIBHO 3aKpPbITHl, & HE TOJBKO TE€,

KOTOPBIC ABJIAIOTCSA Y6LITOLIHLIMI/I.

Knuent pomkeH yduThiBaTh, 4YTO JIFOOBIE
W3MEHEHUS YPOBHSI KPEAWTHOTO IUIeYa Ha
YK€ TOPryeMOM CYETE MOTYT MOBJIHUATH Ha
OTKPBITBIE MMO3ULUHU U, KaK CIEICTBUE, MOT'YT
MPUBECTU K TPUHYIUTEIBHOMY 3aKpPBITHUIO
TIO3UITHN.

Knuent o6s3aH cnenuTh 3a TpeOyeMbIM
YPOBHEM MapKu OTKPBITBIX UM IO3UIMH U
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order to avoid a Stop Out he/she may have to
fund his Account.

Contracts for Differences (CFDs)

A CFD is an agreement to either buy or sell a
contract that reflects the performance of an
underlying instrument including inter alia,
foreign exchange, precious metals, futures and
shares. A CFD is a non-deliverable spot
transaction where the profit or loss is determined
by the difference between the price a CFD is
bought at and the price it is sold at and vice
versa.

Investing in CFDs entails the same risks as
investing in a future or an option as set out
below. A contingent liability may also arise as
explained below.

Futures

Transactions in futures involve the obligation to
make, or to take, delivery of the underlying asset
of the contract at a future date, or in some cases
to settle the position with cash. They carry a
high degree of risk as they are traded under
leveraged or geared situations as explained
above.

A contingent liability may also arise as
explained below.

Options

There are various types of options in existence
each having different characteristics. The
following conditions apply:

Buying options: This involves less risk than
selling options as the holder can allow the option
to lapse if the price of the underlying asset
moves against the holder. The maximum loss is
limited to the premium and any commission or
other transaction charges. A buyer of a call
option on a futures contract that exercises the

YBenomiienue o pucCKkax

TIOTMOJIHATH CBOM CYET, YTOOBI M30exkaTh Stop
Out.

KonTtpakrsl Ha pa3Huny nel (CFD)

CFD — »9TO KOHTpPakT Ha TOKYNKY WU
NPOJIaxy, KOTOPBIi OTpakaet
s dexTuBHOCTH 0azoBoro DUHAHCOBOTO

UHCTPYMEHTA, BKIKOYass, CpEId IPOYEro,
BAJIIOTY, JIParolieHHbIe METAJUIbI, (PbIOUEPCHI

u AKIIVH. CFD-KoHTpaxThl —
0ecrocTaBOYHbIC ~ CIIOTOBBIE  CHEJIKH, B
KOTOPBIX puObLIb W yOBITOK

ONpEeACIsIeTCd  pa3HULE MEXAy LEHOM
nokynku CFD wu neHol mnpomaxu, H
Ha000POT.

NuBectuposanne B CFD comnpsixkeHo ¢ Temu
K€ PHUCKaMM, YTO M WHBECTUPOBAHUE BO
(bprouepchl WM OMIUOHBI, KAaK OMKHCAHO
HIKe. Takke MOXKET BO3HUKHYTh YCIIOBHOE
00513aTeNIbCTBO, KAK YKAa3aHO HUXKE.

Db1o4Yepchbl

OproyepcHasi clenKa BKJIIOYAaeT B ceds
0053aTeILCTBO OCYIICCTBUTL HJIM MOJYYUTH
MOCTaBKy 0a30BOro akTHMBAa KOHTpakTa Ha
Oyaymyro naTy, Wid, B HEKOTOPBIX CIIydasX,

3aKpbIBATH MMO3UIIHIO HaJIMYHBIMH.
(DBIO‘{epCHaSI COCIIKa HECCT BBICOKYIO
CTCIICHDb pHUCKa, TakK KakK TOProOBJIA

OCYHICCTBIIACTCA C HpI/IB5I3KOI71 K KpCAUTHOMY
IJIe9y UJIK pbldary, Kak OImiuCaHO BBIIIC.

Taxoxe MOXCET BO3HUKHYTb YCIOBHOC

O6$I33T€J'II)CTBO, KaK yKa3aHO HHIKCE.

OnuuonsI

Cy1iecTByeT MHOXECTBO Pa3IMYHBIX THIIOB
OINIIIMOHOB C PA3HBIMH XaPAKTCPUCTHKAMU Ha
OCHOBE CIIEYIOIINX YCIOBUM:

llokynka onyuonog: CcBsi3aHa C MEHBIIUM

YPOBHEM  pHCKa, YeM HX MpOJaxa,
MOCKOJIbKY €cli IIeHa 0a30BOro axkTHBa
JBUKETCS MPOTUB JEPKATENS] OMUMOHA, TO
JepKaTeap  ONUMOHA  MOXKET  IPOCTO
MO3BOJIUTH OMUMOHY UCTEYb. MakcUMabHas

NoTepsl OrpaHUYEHa LIEHOW ONIMOHA ILIIOC
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option will acquire the future and will be
exposed to the risks described.

Writing options: The writer of the option accepts
a legal obligation to purchase or sell the
underlying asset if the option is exercised
against him/her irrespective of the difference
between the market price and the exercise price.
The risk is considerably higher than buying
options, especially when the writer does not own
the underlying asset and can face unlimited risk.

Over-the-Counter (OTC) Transactions

When trading CFDs, foreign exchange and
precious metals, the Customer is effectively
entering into an OTC transaction; where the
parties directly negotiate between each other
rather than through a regulated exchange market.
OTC transactions may involve greater risk
compared to transactions occurring on regulated
exchange markets. Due to the absence of a
central counterparty, the parties bear certain
credit risk, risk of default or may face situations
where it is impossible to liquidate positions or to
assess the value of a position.

Trading Suspension

When trading conditions are such that it may be
difficult or impossible to liquidate a position,
such as when the relevant exchange trading is
suspended or restricted, placing a Stop Loss will
not necessarily limit one’s losses to the intended
amounts, as the execution of the Stop Loss order
at the stipulated price may be impossible.
Furthermore the execution of a Stop Loss order
may be worse than its stipulated price and the

YBenomiienue o pucCKkax

KOMHUCCUEN WIH OPYTMMH ONEpalMOHHBIMU
coopamu. IlokynaTenb KOJUI-ONIIMOHA IO

(GBIOYEPCHOMY  KOHTPAKTy  HCIOJHSET
OTIITHOH, npruoOpeTaeT brrovepc u
MOJBEpraeTcss  pUCKaM, CBS3aHHBIM  C

(BIOYEPCHBIMH CICTTKAMU.
Ilpodasica onyuonos: Ilponaser] omioHa

HECEeT IOpPHJUYECKOe 00s3aTesIbCTBO 110
IpoJaXe WIM IOKyIKe 0a30BOro axTHBA,
€CIIM OIIMOH HCIIOJHSACTCS IPOTHB HETO,
HECMOTpS Ha TO, Kak JajeKko ymuia
PBIHOYHAS IIeHa OT IeHbl ucrnosnHenus. [Ipu
IpOoJake ONIIMOHA PUCK HAMHOTO BBIIIE, YEM
IpU TOKYNKE, OCOOEHHO, €Clu IpojaBel]
OIIIMOHA HE UMeeT 0a30BOTO aKTHBA, TO PUCK
MOJKET OBITh HCOTpaHN4CH.

Bueoup:xesbie (OTC) cnenxkn
[Ipu Toprosne CFD, BantoTHBIMU MapamMu U
Kiment

AparouCHHbIMU METaJlllaMH

(aKkTHYeCKHM  3aKIII0YaeT  BHEOHMPIKEBYIO
CHIEJNKYy, TA€ CTOPOHBI HEMOCPEICTBEHHO
BEJIYT TMIEPETOBOPHI MEXy COOOIi, a HE Yepe3

pEryJIMPYEMBbIii BaTIOTHBIN PBIHOK.

BHeOup:keBble CIOENIKHU CONpPSKEHBI ¢ Oonee
BBICOKMM YPOBHEM PpHCKa, 4YE€M CHACIKH,
COBEPIIAEMBIC HA PEryJNPYEMBbIX BaJTIOTHBIX
pbiHKax. M3-3a OTCYTCTBHSI LEHTPAIBHOIO
KOHTpareHTa CTOPOHBI HECYT ONPEIEICHHBIN
KPEOUTHBINA PHUCK, PUCK Ae(oiaTa WIH MOTYT
CTOJIKHYTBCSI €  CHUTyalUsIMH,  KOrja
HEBO3MOKHO JIMKBUIUPOBATh MO3ULUU WU
OLICHUTb CTOMMOCTD ITO3ULIUH.

IIpuocranoB/jieHHE TOProB

Korma yciaoBus TOpProBiu TakOBBI, 4YTO
CJIIO)KHO HJIM HEBO3MOXKHO JIMKBUIUPOBATh
MO3UIHIO,
COOTBETCTBYIOILIAS

Harpumep, Korja

OupxeBass  TOPTOBIS
IPHUOCTAaHABJIMBACTCA HWJIIM OI'PAaHUYMUBACTCA,
pasmemenne Stop Loss He o00s3aTenbHO
OTPAaHUYHUT YOBITKH 70 3aJaHHOW BEIIMYWHBI,
MOCKOJIBKY BBITIOJHEHHE opaepa Stop Loss
M0  3aJaHHOW  IIEHE  MOXeT  ObITh

HEBO3MOKHBIM. bonee Toro, opaep Stop Loss
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realized losses may be larger than expected.

Margin Account and Requirements

Margined transactions require the Customer to
make a series of payments against the purchase
price, instead of paying the whole purchase price
immediately. The level of the margin
requirement will depend on the underlying asset
of the instrument and can be fixed or calculated
from the current price of the underlying
instrument.  Specific  instrument  margin
requirements can be found on the Company
website.

The Customer needs to ensure that he/she has
sufficient margin on his/her trading account at
all times in order to maintain an open position. It
is the Customer’s obligation to monitor any
open positions in order to avoid positions being
closed by the Company due to unavailability of
funds. The Company is not responsible for
notifying the Customer in any such instances.

The Company is not obliged to make Margin
Calls for the Customer and is not liable to the
Customer for any failure by the Company to
contact or attempt to contact the Customer.

The Company is entitled to change margin
requirements by giving to the Customer five (5)
calendar days written notice. However, in the
case of a Force Majeure Event, the Company is
entitled to change margin requirements without
prior written notice.

Contingent Liability Investment Transactions

Due to the nature of margined transactions, as
explained above, the Customer may sustain a
total loss of the funds that were deposited to

YBenomiienue o pucCKkax

MOXXET HCIOJHHUTBCA MO IEeHe, XYXkKe
3a/laHHOM, U TIOJIyYEHHBIH YOBITOK MOKET

OBITH 0OJIbIIIE N3HAYAIBHO OXXHAacMoro.

Map:skuHaJIbHBIN cYeT U TPeOOBaHMS
MapxuHanbHble  CHIEIKH  TpeOyloT  OT
Knuenta psan  BeIIaT  NOPOTUB  IEHBI
MOKYIIKK, BMECTO OIUIaThl BCEW IIEHBI
MOKYIIKUA Cpa3y. YpPOBEHb Map>KWHAJIBHOTO
TpeboBaHusi OyJeT 3aBUCETh OT 0a30BOTrO
aKTHBa HHCTPYMEHTAa M MOXET OBITh
3a(UKCUPOBAH WM PACCUHUTAH, HCXOIS W3
TeKylled IeHbl 0a30BOro HMHCTPYMEHTA.
MapsxkuHanbHbIE TpeOoBaHUS K
KOHKPETHOMY HMHCTPYMEHTY MOXHO HaWTH
Ha BeO-caiite Komnanuu.

Knauent nomkeH oOecneyuTh IOCTATOYHBIH
YPOBEHb Map>KM Ha TOPIOBOM CYETE [Is
NOAAECPKAHUS MO3ULIHUKM OTKPBITOW. KimeHt
00s13aH  KOHTPOJIMPOBaTh BCE OTKPBITHIC
MO3ULIMA BO U30€KAHWE 3aKPBITUS TO3UIIHI
Kommnannein w3-3a OTCYTCTBUSL CpEJICTB.
Kommmannss He HeceT OTBETCTBEHHOCTH 3a
yBenomiieHne KimmeHra B Takux Ciryqasx.

Komnanus He o6s13aHa yBenomuats Kinenra
o Hactryminenun Margin Call, u He Hecer
OTBETCTBEHHOCTH Tmepen KiumeHntom 3a
HEBO3MOXXHOCTb CBA3aTbCS WIJIM TOMBITKY
cBsi3aThes ¢ KirenToM.

Komnanuss  umeer  mpaBo  U3MEHUTh
Map)KHHaJbHble TpeOOBaHUS, MPEAOCTaBUB
KimeHnTy mnHMCBMEHHOE YyBEIOMIIEHHME HE
MeHee 4yeM 3a IATh (5) KaJlleHIapHbIX JHEH.
Onnako B ciaydae  (hopc-MaskOpHOTO
oOctositenscTBa KoMmaHuss umeer MpaBo
U3MEHUTh Map)KHHaJIbHBIE TpeOoBaHUs 0e3
MIPEIBAPUTEIILHOTO MIMCBMEHHOTO

YBCOAOMIICHUH.

NHBecTHIMOHHBIE COEJIKH C YCJIOBHBIMH
o0s13aTeIbCTBAMH

N3-3a xapakTepa MapKWHAJIbHBIX CJHEJOK,
Kak OOBSICHSIOCH BBIIIIC, Kiment wMoxer
MIOHECTH MOJIHYIO MOTEPIO CPENICTB, KOTOPHIE
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open and maintain a position. Failure on the
Customer’s part to meet a margin calls i.e. pay
additional funds to maintain a position, will
result in the liquidation of the position, which
may result in a loss that the Customer bears the
responsibility to cover.

Transactions not margined, may still carry an
obligation to make further payments over and
above any amount paid when entering the
contract.

Taxation, Commission and Other Charges

The Customer must be aware of commissions
and other charges before embarking to trade.
Charges may be expressed in monetary or
percentage terms. It is therefore the
responsibility of the Customer to understand the
basis upon which such charges are made.

Legislation and changes thereto, or a change in
the Customer’s personal circumstances may
result in dealing in Financial Instruments taxable
and subject to other duties.

The Customer should seek independent advice
on his/her tax and/or other duty liability, as
he/she is responsible for any such liabilities.

7. GENERAL NOTICE

This Notice is provided to you in accordance
with the Markets in Financial Instrument
Directive (MIFID 1I) of the European Union
because you are considering dealing with the
Company in the Financial Instrument provided
by the Company (“Financial Instruments”).

YBenomiienue o pucCKkax

HCIOJIb30BAJIHCh TUISt
HOJIIepIKAHUS
Kinuenta CJIeI0BATh Map>KUHATbHBIM
TpeOOBaHUSM, T. e. YILUIaTUTh

OTKPBITHUA u

nosuimu. HecnocoOHOCTE

JOIIOJIHUTCIIBHBIC cpeacTBa JJIA

NOAAEP)KaHUA MO3UIINH, MpUBEAET K
JIMKBUAALUY TIO3ULUU U K IIOTEPE, KOTOPYIO
noneceT Kmmenr.

He Map)KI/IHaJIbHBIC CICIIKN MOI‘YT I10-
NpPE)KHEMY HECTH 0053aTeIbCTBO BHECCHHSI
JOIOJHUTEIBHBIX IUIATEKEH MOMUMO JTFO00
CyMMBI, VIUIQYCHHOW TP  3aKIFOYCHUH

KOHTpAaKTa.

Hanoroo010:xenne, KOMHCCUSI U Jpyrue
cOopbI

Knuent nomkeH ObITh  OCBEIOMIIEH O
KOMHCCHOHHBIX M JIPyruX cOopax Mo Hadaia
Toprosiu. COOpbl MOT'YT OBITH BBIPA)KEHBI B
JIeHEeXHOH (opMe wWIM B MPOICHTHOM
cooTHowieHuu. Takum o6pasom, KimeHt
HECET OTBETCTBEHHOCTH 3a IIOHUMaHUE TOTO,
Ha OCHOBAHHMM YEro IIPOU3BEIEHBl TaKue
cOOpBHI.

3aKOHOJATEIbCTBO U M3MEHEHHsI B HEM WU
U3MEHEeHHe JTUYHBIX o0cTosATenbeTB Kinenra
MOTYT HAJIOr000JI0’KEHUIO
TOproBiau OUHAHCOBBIMM MHCTPYMEHTAMHU, a

TaKXe K paclpoCTPaHEHUIO JPYTUX COOPOB.

IIPUBECTH K

Knuent JTOJKEH 00paTuThCA 3a
HE3aBUCUMOW KOHCYJIbTAllUEd IO CBOUM
HaJOTOBBIM W/WJIM JPYTUM 00s3aTENIbCTBAM,
IIOCKOJIBKY OH HECET OTBETCTBEHHOCTbH 3a

JMI00BIE TaKkue 00s3aTENbCTBA.

7. OBLIEE YBEJIOMJIEHUE

Oro VYBenomiieHune npenocrasieHo Bam B
cootBercTBUM € JlupektnBoi «O pBIHKaX
¢unancoBbix uHCTpyMeHTOB (MIFID II)»

EBponeiickoro Coro3a, mOCKOIbKY Bbl
paccMaTpuBaeTe BO3MOXHOCTb PabOTBHI C
DUHAHCOBBIM UHCTPYMEHTOM,
IIPEIOCTABIIEHHBIM Komnanuen
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This Notice cannot and does not disclose or
explain all of the risks and other significant
aspects involved in dealing in Financial
Instruments and was designed to explain in
general terms the nature of the risks particular to
dealing in the Financial Instruments provided by
the Company and to help the Customer to take
investment decisions on an informed basis.

In order to comply with the Markets in Financial
Instrument Directive (MiFID I11) of the European
Union, the Company shall classify the
prospective customer as Retail Customer,
Professional Customer or Eligible counterparty
when considering the application for opening an
account, based on the information provided to
the Company.

Prior to applying for an account the Customer
should consider carefully whether trading in
derivative Financial Instruments is suitable for
him/her in the light of his circumstances and
financial resources. Trading in derivative
financial instruments entails the use of “gearing”
or “leverage”.

8. PAST PERFORMANCE

Past performance, simulation or prediction of
CFDs does not constitute an indication of future
results. The Customer should note that the value
of his/her investment can decrease (as well as
increase) as the market price of the underlying
asset may fluctuate downwards (or upwards).

YBenomiienue o pucCKkax

(duHaHCOBBIE NHCTPYMEHTHI).

Oro VYBemoMileHHE HE pAaCKpbIBa€T U HeE

Apyrue
CBA3aHHBIC C

OOBSCHIET  BCE  PHCKH u
CYIIECTBEHHBIC  ACTEKTBHI,
Topropyiieii @UHAHCOBBIMU HHCTPYMEHTAMH,
U TIpeAHA3HAYEHO JJIsl MOSCHEHMsI B OOIINX
yepTax MPUPOAbI PUCKOB, XapaKTEPHBIX IS
ToproBi DOHUHAHCOBBIMU HWHCTPYMEHTAaMHU,
npenocrasisieMbiMu  KoMranuen, a Ttakxke,
9T00Bl MOMOYL KIlMEHTy B TpPUHATUU
MHBECTULIMOHHBIX peleHui Ha

UH(POPMHUPOBAHHOMN OCHOBE.

B pamkax [JlupektuBel «O  pBIHKax
¢unancoeix wuHCcTpyMeHTOB (MIFID II)»
EBponeiickoro Coro3a npu paccMOTPEHUH
3asBKM Ha OTKpbITHE cuerta Kommanus, Ha
OCHOBaHUU IPEJIOCTaBICHHON MH(pOpMauy,
Oyzer pa3fenarh NoTeHuuanbHbIX KilneHToB
Ha Pureitn Knmenros, IlpodeccnonanbHbIx
Knnentos unu [IpuemnemMbIX KOHTPareHToB.

Ilepen momayel 3asBKM Ha OTKPBITHE CUETa
Knuenry crenyer BHUMATENbHO HW3Y4UTh,
MOAXOAMT JIM €My TOPIOBIISI IPOU3BOJHBIMU
®UHAHCOBBIMU HMHCTPYMEHTaMHU, MCXOAS W3
€ro 00CTOATEIHCTB M (PMHAHCOBBIX PECYPCOB.
Toprosisg mnpou3BogHbIME  DUHAHCOBBIMHU
WHCTPYMEHTaMHU MOoApa3yMeBaeT

HCITIOJIb30BAHUC «KPCAUTHOI'O IIJICHUA».

8. TIPOILJIBIE ITOKA3ATEJIN

[Ipommibie  moxaszarenu, HMMHUTALMS WU
nporHosupoBanne CFD  He  aBisroTcs
nokazareastMM  OyJqymiMx  pe3ysbTaToB.

Knuent pomxkeH wuMerp B BHIY, UTO
CTOMMOCTh ~ €r0  MHBECTHIMHA  MOXeET
YMEHbILATHCS (@ TaKKe YBEIMYUBATHCS), TaK
KaKk pbIHOYHAs I[eHa
KoJe0aThCsl BHU3 (WM BBEPX).

aKTHBa MOXET
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9. ADDITIONAL INFORMATION

For further information, please refer to the
“Guide to Investing” issued by the European
Securities and Markets Authority (ESMA) and
the “Investor Warning on Contracts for
difference (CFDs)” issued jointly by ESMA and
the European Banking Authority (EBA).

10. MONITOR AND REVIEW

The Company shall, on a regular basis, monitor
and assess the effectiveness of this Policy and
the sequence of its order execution arrangements
and, in particular, the execution quality of the
procedures explained in the Policy in order to
deliver the best possible result for the Customer,
and, where appropriate, the Company reserves
the right to correct any deficiencies in this
Policy and make improvements to its execution
arrangements.

In addition, the Company shall review the Policy
as well as its order execution arrangements at
least annually. A review will also be carried out
whenever a material change occurs that affects
the ability of the firm to continue to obtain the
best possible result for the execution of its
Customers’ orders on a consistent basis using
the venues included in this Policy.

The Company shall notify any Customers
affected by material changes in its Policy or
order execution arrangements.

YBenomiienue o pucCKkax

9. JOIIOJIHUTEJIbHAA

MHDOOPMALINA
Jost MOJTy4YCHUS JIOIOJHUTEIbHOMN
uHopmanuu  cMm. «PykoBojacTBO  TIO

HHBCCTHPOBAHULIO), OHY6J'II/IKOB3HHO€

EBporneiickoii opraHu3anueil Mo ILEHHBIM

Oymaram u  peiHkaMm  (ESMA) wu
«[IpenynpexaeHue Ui HUHBECTOPOB O
KoHTpakTax Ha pasuuny ueH (CFD),

ESMA wu
EBpomneiickum OaHKOBCKHM  YIIPaBJICHHEM
(EBA).

ONyOJIMKOBaHHOE  COBMECTHO

10. KOHTPOJIb U ITEPECMOTP

Kommanust Oymer Ha peryiasipHOH OCHOBE
KOHTPOJIMPOBATh u OILICHUBATH
3¢ (HEeKTHBHOCTH 3TOMU [TonuTuku 51
MOCJIEIOBATEIbHOCTh MPOLEAYP UCIOJIHEHUS
pacnopsKeHU, B YaCTHOCTH, KayeCTBO
npouenyp,

[TomuTHke, 4ToObl 00ECHEUNTh HAWTYULIHH

BBITIOJTHEHUS ONMCAaHHBIX B
BO3MOXKHBIN pe3ynbrar s Knuenra u, npu
HeoOxomumocT, KomIlaHus ocTaBiseTr 3a
co0oii DINOSE

HeIOoCTaTKU B Hacrosdmein Ilomutuke u

ImpaBo HCIIPABJIATDH

COBCPHICHCTBOBATH
BBITIOJIHCHN .

MCXaHU3MBI €

Kpome TOTO,
nepecMarpuBath  llonutuky, a
NOpSAOK €€ WCIOJHEHHS  €KErOJHO.
Ilepecmotp Tarkke OyaeT HPOBOIUTHCS

Komnanus Oyzner
TaKxke

BCSIKAM pas, KOrza IIPOUCXOAAT
CYILIECTBCHHBIE U3MEHEHNS, KOTOpBIE
BIUSAIOT Ha  cnocobHocts  Kommanuun
NIPOAOJIKATH [I0JIy4aTh HaWJTy4IIui

BO3MOXHBIN PE3ynbTaT Uil BBIIIOJHEHUS
pacniopsbkenuit  ceoux  KnmentoB — Ha
IIOCTOSHHOM OCHOBE C HCIIOJb30BaHUEM
YCIOBUM, BKJIIOUYEHHBIX B  HACTOSIIYIO
[Tonutuky.

Kommanus yBemomuisier KiimeHTOB 0 JIFOOBIX
CYIIECTBEHHBIX U3MEHEHHsX B [lonuTuke
WY MOPSAJIKE UCTIOTHEHUS PACTIOPSIKEHUH.
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