PURCHASE AGREEMENT

This Purchase Agreement (“Agreement”) is made and entered into as of the [Date] by and between:

Seller
Name: [Seller’s Name]
Address: [Seller’s Address]
Email: [Seller’s Email]

And

Buyer
Name: [Buyer’s Name]
Address: [Buyer’s Address]
Email: [Buyer’s Email]

Where the context permits, the Buyer and Seller are individually referred to as a “Party” and collectively as the “Parties.”

1. SALE OF GOODS
1.1 Goods: Seller agrees to sell, and Buyer agrees to purchase, the following goods: [Description of Goods, including quantity, and specifications].
1.2. The Detailed specifications and conditions of the Goods are listed in Exhibit A of the present Agreement, which is considered to be an integral part of the present Agreement. 

2.  DELIVERY TERMS
2.1. Delivery Date: Seller shall deliver the Goods to Buyer no later than [Delivery Date].
2.2. Delivery Location: The Goods shall be delivered to the following location: [Delivery Address]
2.3 Risk of Loss: Risk of loss or damage to the Goods shall pass to Buyer upon [Delivery / Shipping]
[bookmark: _heading=h.gjdgxs]2.4 Shipping Costs: The shipping costs [are/aren’t] included in the Purchase Price and shall be paid by [Seller/Buyer]

3. PURCHASE PRICE AND PAYMENT TERMS
3.1. Purchase Price: The Buyer shall pay the Seller the total Purchase Price of [Amount and currency] [excluding/including] all applicable taxes
3.2. Payment Schedule: The Purchase Price shall be paid as follows:
3.2.1. Initial Deposit Amount of [Amount and Currency] shall be paid upon execution of the present Agreement
3.2.1. The remaining amount of [Amount and Currency] shall be paid upon signing the final Acceptance Report. 
3.3. Payment Details: The payment shall be made to the following bank account of the Seller: [Bank Account Details]
3.4. Late Payment Penalty: Late payments incur interest at [Number] % per day of delay, capped at [Number] % of the Purchase Price. 

4. QUALITY AND ACCEPTANCE
4.1. Quality of Goods: The Seller undertakes to ensure that the Goods are of the proper quality, in accordance with the agreed technical specifications, set out in Exhibit A of the present Agreement. 
4.2. Inspection: The Buyer shall have [Number] days after delivery to inspect the Goods for conformity with the terms of this Agreement.
In case the delivered goods are not in compliance with the quality agreed upon by the Parties the Buyer is entitled to (a) request for a refund of the payments made by the Buyer; and/or (b) Request the Goods to be completely or partially replaced 
4.3. Acceptance/Rejection: Should the Goods fail to meet the agreed specifications, the Buyer shall notify the Seller in writing, detailing the reasons for rejection. The Seller shall, at their discretion, repair or replace any non-conforming Goods within [Number] days.

5.  TERM AND TERMINATION
5.1. Effective Date: This Agreement is effective from the Commencement Date until the completion of all obligations.
5.2. Termination for Breach: If either Party breaches the Agreement and fails to remedy within [Number] days of notification, the non-breaching Party may terminate the Agreement and seek damages up to [Number]% of the Purchase Price.
5.3 Termination by Notice: Either Party may terminate the Agreement with [Number] days' written notice. 
5.4. Effect of Termination: In the event of termination, the Parties shall have no further obligations except for those that expressly survive termination, including but not limited to payment obligations.

6. FORCE-MAJEURE
6.1. For the purposes of the Agreement, "force majeure” means an event, that takes place after the execution of this Agreement, is beyond the reasonable control of either Party, and which restricts, suspends, or makes the full or partial performance of their obligations hereunder impossible and includes, but is not limited to war, hostilities, riots, civil disorder, nature-made disasters, pandemic, lockdown, substantial changes in legislation, state of emergency, or any state action taken on the grounds of applicable law. 
6.2. A Party affected by the force majeure shall notify the other Party in writing of such event as soon as possible, and in any event not later than [Number] days following the occurrence of such event, providing the proper evidence of the nature and cause of such event, and shall similarly give notice of the restoration of normal conditions as soon as possible.
6.3. Neither Party shall be considered in breach of the Agreement to the extent that the performance of its respective obligations is prevented by a force majeure.
6.4. Each Party shall use commercially reasonable best efforts to: (a) overcome the effects of the force majeure; (b) mitigate the effect of any delay in its performance occasioned by any force majeure; and (c) ensure resumption of normal performance of its obligations.
6.5. A force majeure does not relieve either Party from the liability for an obligation that arose before the occurrence of that event but affects any and all obligations that arose after the date of force majeure.
6.6. Either Party is entitled to terminate the Agreement without an obligation to pay any damages to the other Party by serving [Number] days advance written notice to the other Party if the force majeure continues without interruption for more than [Number]  days.

7. ENTIRE AGREEMENT 
7.1. This Agreement, and any documents referred to in it or executed contemporaneously with it, constitute the entire agreement between the parties and supersede and extinguish all previous drafts, arrangements, understandings, and agreements between them, whether verbal or written, relating to their subject matter.
7.2. Each party acknowledges that in entering into this Agreement, and any documents referred to in it or executed contemporaneously with it, it does not rely on, and shall have no remedy in respect of, any representation or warranty (whether made innocently or negligently) that is not set out in this Agreement or those documents.
7.3. All annexes (if any) to this Agreement represent and constitute an integral and inseparable part of this Agreement.

8. SEVERANCE
8.1. If any provision of this Agreement (or part of a provision) is found by any court or administrative body of competent jurisdiction to be invalid, unenforceable, or illegal, the other provisions shall remain in force.
8.2. If any invalid, unenforceable, or illegal provision would be valid, enforceable, or legal if some part of it were deleted or modified, the provision shall apply with whatever modification is necessary to give effect to the commercial intention of the parties.

9. ASSIGNMENTS
9.1. The Parties shall not have the right to transfer their rights and obligations under this Agreement, in whole or in part, to another person and/or without the written consent of the other Party.

10. VARIATION AND WAIVER
10.1. A variation or amendment of this Agreement shall be in writing and signed by or on behalf of each Party.
10.2. A waiver of any right under this Agreement is only effective if it is in writing and signed by the waiving or consenting Party and it applies only in the circumstances for which it is given and shall not prevent the Party who has given the waiver from its exercising its right under different circumstances relying on the provision it has waived.
10.3. A Party that waives a right in relation to one Party, or takes or fails to take any action against that person, does not affect its rights against any other Party.
10.4. Except as otherwise expressly stated, no failure to exercise or any delay in exercising any right or remedy provided under this Agreement or by law constitutes a waiver of such right or remedy or shall prevent any future exercise of such right or remedy in whole or in part. 
10.5. No single or partial exercise of any right or remedy under this Agreement shall preclude or restrict any further exercise of any such right or remedy.
10.6. Unless specifically provided otherwise, rights and remedies arising under this Agreement are cumulative and do not exclude rights and remedies provided by law.

11. NOTICES
11.1. All notices must be in writing and sent by delivery or email. Notices are deemed served upon delivery or electronic confirmation.

12. GOVERNING LAW AND JURISDICTION	
12.1. This Agreement and any dispute or claim (including non-contractual disputes or claims) arising out of or in connection with it or its subject matter or formation shall be governed by and construed in accordance with the laws of the [the State/Country]
12.2. Any and all disputes arising out of and/or in connection with the Agreement shall be finally exclusively settled by the courts of [the State/Country]

13. MISCELLANEOUS 
13.1. The present Contract represents the final Contract between the Parties and supersedes any and all written and/or oral Contracts between the Parties.
13.2. Clause and annex headings shall not affect the interpretation of this Agreement. 
13.3. A reference to a Clause or an appendix is a reference to a Clause of or an appendix to this agreement. 
13.4. A person includes a natural person, a corporate or unincorporated body (whether or not having a separate legal personality).
13.5. Unless the context otherwise requires, words in the singular include the plural, and in the plural include the singular.
13.6. Unless the context otherwise requires, a reference to one gender includes a reference to the other genders.
13.7. “Writing” or “written” includes postal/e-mail communication (unless otherwise expressly provided in this Agreement).
13.8. A reference in this agreement to a document is a reference to the document whether in paper or electronic form.
13.9. Where the words include(s), including, or in particular are used in this agreement, they are deemed to have the words "without limitation" following them.
13.10. Where the context permits, other and otherwise are illustrative and shall not limit the sense of the words preceding them
13.11. References to times of day are, unless the context requires otherwise, to [Time Zone] time, and references to a day are to a period of 24 hours running from midnight on the previous day.
13.12. This Contract is executed in the English language in two identical copies for each party with the same legal force and effect. 

IN WITNESS WHEREOF, the Parties hereto have executed this Agreement as of the Effective Date.

SELLER

By: ___________________________
Name: [Seller’s Representative]
Title: [Title]
Date: _________________________

BUYER

By: ___________________________
Name: [Buyer’s Representative]
Title: [Title]
Date: _________________________




Exhibit A
Scope and Specifications of Goods

This Exhibit A outlines the specific details, specifications, and conditions of the Goods to be provided by the Seller to the Buyer under the terms of the Purchase Agreement.
1. GOODS DESCRIPTION
The Goods covered under this Agreement include the following:
· Product Name: [*]
· Model Number: [*]
· Quantity: [*]
2. SPECIFICATIONS
The Goods shall meet the following specifications and standards:
· Technical Specifications: [*]
· Material/Quality Requirements: [*]
· Size/Dimensions: [*]
· Performance Standards: [*]
3. PACKAGING AND LABELING
The Goods shall be packaged and labeled as follows:
· Packaging: [*]
· Labeling: [*]
4. INSPECTION REQUIREMENTS
Upon delivery, the Buyer has the right to inspect the Goods for conformity based on the following criteria:
· Inspection Scope: [*]
· Acceptance Criteria: [*]
· Inspection Location: [*]
5. WARRANTY CONDITIONS
The Seller warrants the Goods as follows:
· Warranty Period: [*]
· Covered Issues: [*]
· Exclusions: [*]


SELLER

By: ___________________________
Name: [Seller’s Representative]
Title: [Title]
Date: _________________________

BUYER

By: ___________________________
Name: [Buyer’s Representative]
Title: [Title]
Date: _________________________
