
 

 

VICE CHAIRMAN’S MESSAGE 

 

Dear Members, 

On a New Road. Always – this is not just the theme for the year’s Annual Report but 
raison d'etre of your Company’s profitable and sustainable growth journey and 
behind each of its milestones and achievements.  

FY2018 was a year marked with frantic activity at Apollo Tyres. Commercial 
production of the new plant in Hungary, announcement of a new Greenfield facility in 
India, high-decibel football sponsorship in India… I am sure that as you read through 
the pages, you will see the efforts taken by your Company to achieve its 2020 vision 
- ‘To be a leading and premier tyre company with a diversified and multinational 
presence’. We continued to push the envelope and always go the distance on New 
Roads with enthusiasm and exhilaration.  

The year started with a major leap to our globalisation journey with the inauguration 
of the Company’s first Greenfield plant in Hungary by the Prime Minister of Hungary, 
Viktor Orbán. From being a replacement market focussed Company in Europe, the 
year saw us aggressively pursuing a strategy of building relationships with original 
equipment manufacturers in Europe and we have seen a few initial wins. It is 
heartening to note that the Company’s premium brand, Vredestein, has been selected 
as a fitment on the Volkswagen Polo, SEAT Ibiza and Ford EcoSport and the supplies 
have already begun to these auto makers. I am confident that this facility, along with 
the superior product range, will help us further increase our presence and market 
share in Europe.  

For Apollo Tyres, FY2018 was a year of big achievements as our APMEA business 
achieved a significant financial milestone of ₹ 10,000 crores and Europe achieved its 
own record growth target. It was a synergistic flow across the regions to achieve 
these goals. The Chennai plant ramped up its capacity by 50% and the Bias business 
saw a huge resurgence on the back of a massive quality improvement program. To 
fulfil the regional objectives, we launched multiple new products across various 
countries, segments and applications. Further, given the confidence about our 
strategy and the belief in the future of the industry and Apollo Tyres, we laid the 
foundation stone for our next Greenfield plant in Andhra Pradesh, to expand our 
capacity for both passenger car and truck/bus radial tyres.  

One of the key focus areas in achieving our long-term vision is to become a brand of 
choice. The year saw significant activities in this journey as we continued our focus 
on football in our key markets. Your Company saw a deeper engagement with the 
game in India, where the sports is growing rapidly in popularity and engagement. We 
associated with the I-league team, Minerva Punjab FC, as the title sponsor and with 
the Indian Super League (ISL) team, Chennaiyin FC, as the principal sponsor. Both 
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teams emerged as winners in their respective leagues and helped connect Apollo 
with football fans across the country. We also partnered with ISL and brought in the 
world’s best freestyle football artists to popularise the sport and engage with the 
enthusiastic fans. Beyond India, the Company joined hands with the English Premier 
League club Crystal Palace Football Club as its official tyre partner. Further, it 
deepened its connect with Hungarian football and partnered with DVTK, the leading 
sports club in Hungary.  

In retrospect, the year went by at an exhilarating pace. I don’t see the excitement and 
the pressure ebbing in the current year. The year has already begun on a positive note 
as the prestigious JD Power 2018 India Original Equipment Tyre Customer 
Satisfaction Index Study ranked your Company highest in the small car segment and 
#2 in the midsize cars or sedan segment. The Company also received a 5-star Power 
Circle Ratings from JD Power for both small and midsize cars. The year has also seen 
the global launch of the motorcycle steel radial tyre, a first by any Indian company 
and a technology available only with a handful of global tyre majors.  

I sincerely thank the support of every single member of the Apollo One Family, 
including our employees, our network and business partners and our shareholders. I 
will continue to update you on an annual basis and I do look forward to be in touch 
with you. 

With best regards, 

Neeraj Kanwar 

Vice Chairman and Managing Director 

 


