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1.  FINANCIAL STATEMENTS
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Apollo Tyres Cooperatief U.A.  

1.1  Balance sheet as of 31 March 2017
(After result appropriation)

ASSETS € € € €

Fixed assets

Financial fixed assets

Participations in group companies [1] 584,194,860 574,805,505
584,194,860 574,805,505

Current assets

Receivables

Receivables from group companies [2] 406,205 2,387,023

Taxes and premiums social insurance [3] 685,278 1,462

Other prepayments and accrued income [4] 122,393 122,393
1,213,876 2,510,878

Cash [5] 261,929 2,598,717

Total assets 585,670,665 579,915,100

31 March 2017 31 March 2016
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Apollo Tyres Cooperatief U.A.  

1.1  Balance sheet as of 31 March 2017
(After result appropriation)

LIABILITIES € € € €

Shareholders' equity
Members' accounts [6] 126,194,265 126,194,265

Other reserves [7] 419,669,417 413,990,316
545,863,682 540,184,581

Long-term liabilities
Debts to group companies [8] 30,625,000 30,625,000

30,625,000 30,625,000

Current liabilities
Debts to group companies [9] 9,181,983 9,105,519

9,181,983 9,105,519

Total liabilities 585,670,665 579,915,100

31 March 2017 31 March 2016
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Apollo Tyres Cooperatief U.A.  

1.2  Profit and loss account 2016/2017

€ € € €

Interest income [10] 104,214 123,025

Dividends [11] 8,033,350 -
8,137,564 123,025

Cost of sales [12] 763,838 249,765

Gross operating result 7,373,726 (126,740)

Other operating costs [13] 243,096 179,926

Total operating costs 243,096 179,926

Operating result 7,130,630 (306,666)

Changes in value of receivables forming 
part of the fixed assets and securities

[14]
204,488 126,130

Total financial income and 

expenditure 204,488 126,130

Special expenditure [15] (2,340,467) -

Total special income and expenditure
(2,340,467) -

Result before taxation 4,994,651 (180,536)

Taxation [16] 684,450 -

Result after taxation 5,679,101 (180,536)

2016/2017 2015/2016
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Apollo Tyres Cooperatief U.A.  

1.3  Notes to the financial statements

GENERAL

Company

Activities

Group structure

Consolidation

Impairment of fixed assets

Financial instruments

Estimates

Currency

The financial statements have been prepared in accordance with Part 9 of Book 2 of the Dutch Civil Code, in
conformity with the Guidelines for Annual Reporting for small enterprises.

At each balance sheet date is judged whether there is any indication that an asset may be subject to
impairment. If any such indication exists, the recoverable amount of the asset is determined. If it is not
possible to determine the recoverable amount for an individual asset, the recoverable amount of the
transaction to which the asset belongs. An impairment is recognized if the carrying amount of an asset is
greater than its recoverable amount, the recoverable amount is the higher of net realizable value and value in
use.

The activities of Apollo Tyres Cooperatief U.A., having its registered office at Enschede, the Netherlands
primarily consist of:
- Holding activities
The actual activities are carried out at Ir. E.L.C. Schiff straat 370, 7547 RD Enschede.

The company is part of a group, headed by Apollo Tyres Limited.

The annual accounts have been prepared in euros. Receivables, debts and obligations in foreign currencies
are converted at the rate as of the balance sheet date. Foreign currency transactions during the reporting
period are processed in the annual accounts at the settlement rate. Any rate differences are incorporated in
the profit and loss account.

The notes to the specific items of the balance sheet disclose the fair value of the related instrument if this
deviates from the carrying amount. If the financial instrument is not recorded in the balance sheet the
information on the fair value is disclosed in the notes to the 'Off-balance sheet incorporated rights and
obligations'.

Apollo Tyres Cooperatief U.A., Enschede, the Netherlands has been registered at the Chamber of Commerce
under file number 08195150.

Financial instruments include both primary financial instruments, such as receivables and liabilities, and
financial derivatives. Reference is made to the treatment per balance sheet item for the principles of primary
financial instruments.

Consolidated financial statements have not been prepared, as is permitted by Article 408, Book 2 of the Dutch
Civil Code. Pursuant to the conditions of this Article, the Company will file with the Trade Register of the
Chamber of Commerce in Amsterdam the consolidated Annual Report of its parent company, Apollo Tyres
Limited.

The preparation of the financial statements requires management to make estimates and assumptions that
influence the application of principles and the reported values of assets and liabilities and of income and
expenditure. The actual results may differ from these estimates. The estimates and the underlying
assumptions are constantly assessed.
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Apollo Tyres Cooperatief U.A.  

1.3  Notes to the financial statements

Proposed appropriation of result for the financial year 2016/2017

Subsequent events

BALANCE SHEET VALUATION POLICIES

General

Financial fixed assets

Participations in group companies

Receivables

Cash

Long-term liabilities

Current liabilities

Upon initial recognition the receivables are recorded at the fair value and subsequently valued at the amortized
cost. The fair value and amortized cost equal the face value. Provisions deemed necessary for doubtful
accounts are deducted. These provisions are determined by individual assessment of the receivables.

Long-term liabilities concern loans with a term of longer than one year. The part of the loans that is repaid in
the coming financial year, has been included under the short-term liabilities.

Current liabilities concern debts with a term of less than one year. Upon initial recognition the current liabilities
are recorded at the fair value and subsequently valued at the amortized cost.

Cash is valued at nominal value and, insofar as not stated otherwise, is at the free disposal of the Company.
Cash relate to immediately due and payable withdrawal claims against credit institutions and cash resources.

Participations in group companies are stated at acquisition cost or, in case of a permanent impairment of the
value of the shares, at lower equity value as determined on the basis of the financial statements of the
participation. 

The board of directors proposes to the general meeting that the result for the 2016/2017 financial year,
amounting to € 5,679,101 positive, should be transferred fully to other reserves and that no dividend should be
paid.
This proposal has been already incorporated in the financial statements.

Valuation of assets and liabilities and determination of the result take place under the historical cost
convention. Unless mentioned otherwise at the relevant principle for the specific balance sheet item, assets
and liabilities are presented at face value.

No major post balance sheet events affecting the financial statements have occurred to date.
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Apollo Tyres Cooperatief U.A.  

1.3  Notes to the financial statements

PRINCIPLES FOR THE DETERMINATION OF THE RESULT

General

Gross margin

Operating costs

Taxation

Special income and expenditure

The result is stipulated as the difference between the realisable value of supplied goods and services and the
costs and other charges of the financial year, taking into account the aforementioned accounting policies.
Profits are accounted for in the year in which goods have been supplied or the services have been performed.
Losses that originate in the financial year are taken into account as soon as these are foreseeable. 

The gross margin represents the spread on the royalty income. The royalty income represents amounts
invoiced for services rendered during the financial year reported on, net of discounts and value added taxes.

The gross margin represents the spread on the financial income for to the year.

Taxation is based on the result in the annual accounts, taking into account tax losses from previous years and
the permanent differences between the profit calculation according to the annual accounts on the one hand
and according to profit calculation for tax purposes on the other hand. The calculation is made at the current
tax rate. The difference in the tax due, based on the profit calculation for tax purposes, is reflected in the
provision for deferred tax liabilities.

Costs are attributed to the financial year to which they relate. Profits are accounted for in the year in which
goods have been provided or services have been performed. Losses are assumed in the year in which these
are foreseeable. 

The special income and expenditure concerns the results that do not originate from the normal course of
business and are of an ad-hoc nature.
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Apollo Tyres Cooperatief U.A.  

1.4  Notes to the balance sheet

ASSETS

FIXED ASSETS

Financial fixed assets

Participations in associated companies  [1]
The participations in associated companies are specified in Appendix 1.

CURRENT ASSETS

Receivables

31-03-2017 31-03-2016
€ €

Receivables from group companies  [2]
Apollo Vredestein B.V. 131,000 131,000

Apollo Tyres B.V. 500 500

Pan Aridus LLC - 2,027,600

Apollo Tyres do Brasil Ltda. 274,705 227,923
406,205 2,387,023

2016/2017 2015/2016
€ €

Pan Aridus LLC

Value as of 1 April 2,027,600 1,639,988

Additional funding 50,952 171,780

FX rate adjustments 157,701 126,130

Provision for doubtful loan (2,340,467) -
(104,214) 1,937,898

Interest 104,214 89,702

Value as of 31 March - 2,027,600

31-03-2017 31-03-2016
€ €

Taxes and premiums social insurance  [3]
Corporate income tax 684,450 -

Value added tax 828 1,462
685,278 1,462

Other prepayments and accrued income  [4]

Rent deposits 122,393 122,393

Cash  [5]
Coöperatieve Rabobank U.A. EUR account 4,621 2,589,622

Coöperatieve Rabobank U.A. USD account 197,442 9,095

Coöperatieve Rabobank U.A. GBP account 59,866 -
261,929 2,598,717

The current accounts are at the free disposal of the Company.
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Apollo Tyres Cooperatief U.A.  

1.4  Notes to the balance sheet

LIABILITIES

SHAREHOLDERS' EQUITY

31-03-2017 31-03-2016
€ €

Members' accounts  [6]
Apollo Tyres Limited 126,193,265 126,193,265

Apollo Tyres (Greenfield) B.V. 1,000 1,000
126,194,265 126,194,265

2016/2017 2015/2016
€ €

Other reserves  [7]
Value as of 1 April 413,990,316 414,170,852

From proposal profit appropriation 5,679,101 (180,536)

Value as of 31 March 419,669,417 413,990,316

LONG-TERM LIABILITIES

31-03-2017 31-03-2016
€ €

Debts to group companies  [8]

Apollo Tyres B.V. 30,625,000 30,625,000

2016/2017 2015/2016
€ €

Apollo Tyres B.V.

Value as of 1 April 30,625,000 625,000

Receipt of loan - 30,000,000

Value as of 31 March 30,625,000 30,625,000

CURRENT LIABILITIES

31-03-2017 31-03-2016
€ €

Debts to group companies  [9]
Apollo Tyres B.V. accrued interest long-term loan 58,523 55,595

Apollo Tyres (Mauritius) Holdings Pvt 11,828 11,828

reifencom GmbH deferred consideration 6,913,000 6,913,000

Apollo Tyres (Cyprus) Private Limited 2,181,281 2,125,096

Apollo Tyres Limited 17,351 -
9,181,983 9,105,519

The part of the debts to group companies with a duration of longer than 5 years is € 30,625,000.
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Apollo Tyres Cooperatief U.A.  

1.5  Notes to the profit and loss account

2016/2017 2015/2016
€ €

Interest income  [10]

Pan Aridus LLC 104,214 123,025

Dividends  [11]
Apollo Tyres Global R&D B.V. 2,000,000 -

Apollo Tyres (Thailand) Limited 1,357,750 -

Apollo Tyres (UK) Pvt Limited 4,675,600 -
8,033,350 -

Interest expense  [12]

Apollo Tyres B.V. 763,838 249,765

Operating costs  [13]

General costs 243,096 179,926

General costs
Legal costs 236,212 170,062

Management fees 4,017 7,029

Bank charges 2,867 2,835
243,096 179,926

Financial income and expenditure

Changes in value of receivables forming part of the fixed
assets and securities  [14]

Exchange differences loans 204,488 126,130
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Apollo Tyres Cooperatief U.A.  

1.5  Notes to the profit and loss account

2016/2017 2015/2016
€ €

Special income and expenditure

Special expenditure  [15]

Provision loan Pan Aridus LLC 2,340,467 -

Taxation  [16]

Corporate income tax (684,450) -

Amsterdam, 
Apollo Tyres Cooperatief U.A.

V.K. Mittal S.A. Jonker-Douwes

C.M. Heimann
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Apollo Tyres Cooperatief U.A.  

2.1  Appendix 1: Participations

Participations in group companies  [1]
Participations in group companies have been divided as follows:

Name Place of 
business

Share in 
capital

Equity in 
accordance 

with last 
annual 
account

Result in 
accordance 

with last 
annual 
account

% € €

Apollo Tyres B.V. Netherlands 100.00 341,499,791 (469,115)

Apollo Tyres Global R&D B.V. Netherlands 100.00 6,992,650 2,134,416
Apollo Tyres (Thailand) Limited Thailand 100.00 3,565,785 476,795
Apollo Tyres do Brasil Ltda. Brazil 99.37 97,527 -20,625
Apollo Tyres AG Switzerland 100.00 2,052,116 -293,086
Apollo Tyres (Middle East) FZE Dubai 100.00 2,647,769 301,874
Apollo Tyres Holdings (Singapore) Pte. Ltd. Singapore 100.00 6,665,063 1,041,492
Apollo Tyres (UK) Pvt Limited United Kingdom 100.00 18,065,639 633,307
Apollo Tyres (Germany) GmbH Germany 100.00 1,102,577 456,281
reifencom GmbH Germany 100.00 2,169,759 403,379
Apollo (South Africa) Holdings Pty. Ltd. South Africa 100.00 4,433,761 -112,424
Apollo Vredestein Tires, Inc. USA 100.00 -365,733 305,573
Saturn F1 Pvt Ltd United Kingdom 100.00 1,294,204 -95,535

31-03-2017 31-03-2016
€ €

Participations in group companies
Apollo Tyres B.V. 475,884,939 469,384,938

Apollo Tyres Global R&D B.V. 1,900,536 1,900,536

Apollo Tyres (Thailand) Limited 2,552,230 2,552,230
Apollo Tyres do Brasil Ltda. 311,732 313,211
Apollo Tyres AG 5,885,659 5,885,659
Apollo Tyres (Middle East) FZE 3,060,815 3,060,815
Apollo Tyres Holdings (Singapore) Pte. Ltd. 5,242,403 3,784,423
Apollo Tyres (UK) Pvt Limited 23,513,118 23,513,118
Apollo Tyres (Germany) GmbH 600,000 600,000
reifencom GmbH 46,913,000 46,913,000
Apollo (South Africa) Holdings Pty. Ltd. 16,897,575 16,897,575
Apollo Vredestein Tires, Inc. 44,785 -
Saturn F1 Pvt Ltd 1,388,068 -

584,194,860 574,805,505
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