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COP27 BRIEF

Lack of Funding Hinders Scientific
Research in Africa
Day 4 of COP27 brought science to the forefront of discussions around climate change. At
the event “Unified Global Scientific Research”, academics stressed the need for science to
consistently guide the response to the climate crisis, and highlighted the vital importance of
data sharing within the scientific community.  For that to happen in Africa, unlocking
finance for the continent's research centres and universities is crucial.  

Since 1990, African scientists have received less than 15% of the funds allocated to global
climate change research. Even when research funding focuses on African topics, 78%
goes to researchers based in the United States and Europe. Scientists based in Africa
have long stressed that funding needs to be rebalanced if they are to take their place in the
frontline of the battle against climate change.  

Would it not make more sense for scientists based in Africa to set their own
research agendas? - COP27 is the perfect time to answer this question. 

Elsewhere at COP, several Africa-related climate financing announcements were made on
Thursday:

The US government’s Millennium Challenge Corporation (MCC), along with
USAID, announced that they will work together to expand the use of green financing
in low- and lower-middle-income countries, especially targeting Mozambique and
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Zambia, through a Joint Green Finance Pilot Program. In total, MCC has invested
roughly $1.5bn in climate-related activities between 2015-2020 and expects to invest
an additional $1bn between 2021-2024. 
The Africa Finance Corporation and the Islamic Development Bank, through the
Islamic Corporation for the Insurance of Investment and Export Credit, say
they will cooperate in promoting joint action in the origination, financing, and
execution of Climate Action projects through credit and investment insurance
support in African member states.
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Episode 3: Financing Change

Estimates vary, but emerging economies must collectively invest at least $1 trillion in
energy infrastructure by 2030 and $3 trillion to $6 trillion across all sectors per year
by 2050 to mitigate climate change by substantially reducing greenhouse gas
emissions. In addition, a further $140 billion to $300 billion a year by 2030 is needed
to adapt to the physical consequences of climate change, such as rising seas and
intensifying droughts. This could sharply rise to between $520 billion and $1.75
trillion annually after 2050 depending on how effective climate mitigation measures
have been. 

Episode 3 in our COP27 series, explores how Africa can access finance to meet the
challenge presented by the climate crisis. 

Africa Energy TV is powered by: 
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FACT OF THE DAY

A fridge in the US uses more energy than the typical
person in Africa

Excluding South Africa, the average consumption per person in Sub-Saharan Africa is a
mere 185 kilowatt-hours(kWh) per year, compared to 6,500kWh in Europe and 12,700kWh
in America. The average fridge-freezer consumes 408kWh a year.
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Africa’s transition at
COP27

Episode 2:  
Africa’s Pragmatic
Path to Net Zero

ROAD TO COP27

Catch up with our stories on Climate & Sustainability

AfDB and partners
launch $10bn green
infrastructure initiative 
The African Union, African Development
Bank and Africa50, along with other global
partners, have launched a $10bn initiative
at COP27 to crowd investment into green
infrastructure projects. Read now >> 
 

'COP27 must deliver on
climate adaptation finance
for Africa', Patrick Verkooijen
Read now >> 
 

Africa provides a fertile
ground for growth of climate
investments
Read now >> 
 

AFRICA RENEWABLE ENERGY FORUM (REC)

Hosted by Africa Finance Corporation
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Renewable energy holds tremendous promise for Africa and the rest of the world.
The pivot to a low carbon future is a necessity for all. Many of the bigger economies
in Africa have shown firm commitment towards accelerated use of modern renewable
energy and are leading energy transition efforts, while some of Africa’s smaller
countries have also set ambitious renewable energy targets.  

The Africa Renewable Energy Forum was convened at COP27 by UNDP Regional
Bureau for Africa (RBA); the African Influencers for Development (AI4Dev), UNDP´s
multi-stakeholder partnerships platform, and the Africa Business Council, the African
Union´s private sector advocacy platform. The event was hosted by Africa Finance
Corporation (AFC) on November 10, in the COP27 Innovation Zone. 

Watch the recording of the live stream here. 
 

AFC @ COP27 - 11 NOVEMBER

Event highlights

09:00 - 10:30 |  Decarbonizing African Industry:
overview of the current state of play, key issues and
the role of the private sector
At the AU Pavillion, Blue Zone
 

 

Sanjeev Gupta
Executive Director for Financial Services at Africa Finance
Corporation

10:25 - 11:05 |  The global trilemma: rebalancing energy
security with affordability and sustainability
At the Innovation Zone

FEATURING:

 

Ato Gyasi
Senior Director, Investments at Africa Finance Corporation

13:30 - 14:30 |  Carbon pricing and trade panel
At the Blue Zone

FEATURING:
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Ayaan Zeinab Adam
Senior Director and Chief Executive Officer at AFC Capital
Partners 

13:30 - 15:00 |  Achieving Nigeria’s Net Zero Target: A
Public Private Partnership Imperative
At the Blue Zone, Nigeria

Africa Energy TV is powered by the Africa Finance Corporation
(AFC)

AFC is a multilateral financial institution, created by African sovereign states to provide
pragmatic solutions to Africa’s infrastructure deficit and challenging operating environment. 

We actively pursue these solutions by developing and financing infrastructure, natural
resources and industrial assets for the enhanced productivity and economic growth of
African states.

Get in touch
Do you have feedback on our coverage? Would you like to suggest stories or topics we
should be focusing on? Write to our editorial team at editors@icpublications.com 
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