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Africa’s COP is only the first COP to address African priorities

COP27 took place at a crucial time for the climate conversation, with the ambition of
turning rhetoric into solutions. In Africa, an increase in both the frequency and severity of
climate-related disasters put pressure on governments' tight budgets. Under a 2°C
warming scenario, by 2050, climate impacts could cost the continent $50bn annually.

Did COP27 deliver for Africa? In a way, yes. On the road to COP, Africa has called
repeatedly for increased adaptation finance to help address the direct consequences of the
climate crisis. In Sharm El Sheikh, negotiators announced a breakthrough agreement to
provide “loss and damage” funding for vulnerable countries hit hard by climate disasters.
Credit should be given to the COP27 presidency for putting Africa front and centre with a
range of new initiatives, including the Africa Carbon Market Initiative (ACMI) and Africa
Climate Risk Facility.

What was missing? Adaptation was clearly a priority this year but, it would seem, at the
expense of keeping alive the hope of limiting global heating to 1.5°C. Alok Sharma, Chief
Architect of the Glasgow deal, spoke on what he saw was missing: "Emissions peaking
before 2025 as the science tells us is necessary? Not in this text. Clear follow-through on
the phase down of coal? Not in this text. A clear commitment to phase out all fossil fuels?
Not in this text." 

https://www.flickr.com/photos/unfccc/52511523615/


Catch up with Africa Energy TV. Live from COP27, the Africa Energy TV series
interviewed leaders in public and private sectors to address the key priority of achieving
Africa's development goals while contributing to the global efforts to combat climate
change. It is our hope that these short films help to stimulate ongoing discussions to
ensure that Africa's COP was not the last COP to address the continent's concerns.

This COP27 series was powered by the Africa Finance Corporation.
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Africa Energy TV is powered by the Africa Finance Corporation (AFC)
 
AFC is a multilateral financial institution, created by African sovereign states to provide
pragmatic solutions to Africa’s infrastructure deficit and challenging operating environment. 
 
We actively pursue these solutions by developing and financing infrastructure, natural
resources and industrial assets for the enhanced productivity and economic growth of
African states.

https://african.business/in-focus/africaenergytv/
https://www.africafc.org/
https://twitter.com/africa_finance
https://uk.linkedin.com/company/africa-finance-corporation
https://youtube.com/channel/UCvscvAXxpXHWifIV7HQeIJA

