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AFC Perspective
With hopes for countering global warming pinned on progress at the upcoming
COP27 in Egypt, we published a new report called Roadmap to Africa’s
COP: A Pragmatic Path to Net Zero,which sets out a stance for the continent
to balance the need for emissions reduction with critical development
imperatives.

Our report argues that, while cutting emissions is vital for the more developed
and highest polluting wealthier nations, there is more universal impact to be
gained from lower-emitting sub-Saharan nations focusing on three significant
areas of change:

1 Localise
Africa must focus on developing local industries by putting processing and manufacturing at the centre of
sustainable circular economies. Doing so will eliminate emission-spewing shipments of Africa’s minerals
and other commodities for manufacturing, only to be shipped again as finished goods.

2 Re-build
Africa is the most exposed region to the ravages of global warming largely because its infrastructure is ill
equipped to withstand climate shocks. The continent needs strong and resilient ocean and river defenses,
and infrastructure in transport, construction, electricity grids and off-grid energy.

3 Finnovate
Key to effecting change is ensuring that Africa-based institutions get access to essential climate funds
through financial innovation to support resilient building, investment in localised mass-scale manufacturing
and processing, and help preserve Africa’s vast carbon sinks.

Our paper received endorsements from leaders across Africa:

H.E. Nana Akufo-Addo,
President of Ghana

“This document provides us a basis on which we can then go
forward to adopt a common position at COP27. Hopefully we
will find an opportunity within the structure of the African
Union to use this as a base document for a discussion as to
what our common position should be for COP27.”

H.E. Yemi Osinbajo, Vice
President of the Federal
Republic of Nigeria

“The whitepaper sets out very clearly and simply the roadmap
for success, and I think that the basic elements – localising,
rebuilding and finnovating – are very important and powerful
concepts.”

Tanguy Gahouma, Chair of
the African Group of
Negotiators at COP26

“The white paper from AFC speaks on three pillars - localise,
build and finnovate - and we really think this is what Africa
needs.”

Benedict Oramah, President
and Chairman of the Board
of Directors of the African
Export–Import Bank
(Afreximbank)

“This document will inspire us to do something. The circular
economy argument underpins the work we are doing under
the AFCFTA to create the regional supply chains that we
require.”

Dr. Carlos Lopes,
Professor, Mandela School
of Public Governance at
the University of Cape
Town

“This report brings key messages that are very important.”

Roadmap to Africa’s COP:
A Pragmatic Path to Net
Zero | White Paper

Download and read the
report here:

Download
here

AFC REBRANDS TO DELIVER NEW INFRASTRUCTURE POTENTIAL

We used the occasion of our 15th anniversary to re-evaluate AFC’s priorities and objectives. As part of this, we rebranded with a new logo and the strapline: ‘Instrumental Infrastructure. Instrumental Africa.’

Our new logo embodies our mission to be the bridge to a prosperous African future through collaboration and partnership to advance growth and infrastructure. The strapline underscores our mission as champions for
’Instrumental Infrastructure’ with a multiplier effect that unlocks the potential of Africa.

Explore by visiting our new website at

www.africafc.org

We provided a US$200 million corporate facility to BUA industries Limited, a part of BUA Group, to complete its vertically integrated sugar facility in Lafiagi, Kwara state, Nigeria. The proceeds have been utilized for
the development, construction, commission and operation of a 20,000 hectares plantation, 2.2-million-ton sugar milling plant, and 200,000 tons per annum sugar refinery.

The facility is also set to have an ethanol plant that should produce 25 million litres of ethanol annually, and a 35-megawatt power plant that will produce renewable energy from bagasse-sugarcane residue, which will
enable the export of excess energy not consumed on site to the national grid. Most of the waste products from bagasse, effluents and vinasse will be recycled for energy production, irrigation and fertilizer. The project
underpins our industrialisation and value chain strategy, significantly reducing Nigeria’s sugar import bills by a projected US$2 billion and creating about 15,000 jobs.

ANNOUNCEMENTS

1 Africa Finance Corporation reports record performance Read More

2 Africa Finance Corporation launches US$2 bn facility to support economic recovery & resilience in Africa Read More

3 Africa Finance Corporation and the Islamic Corporation for the Development of the Private Sector (ICD) sign
MOU to collaborate on investments in 19 common member countries in Africa Read More

COUNTRY MEMBERSHIP AND SHAREHOLDING

AFC welcomed Tunisia as our third North African member country along with our newest shareholders from Ghana, Seychelles & Sierra Leone

1. Africa Finance Corporation attracts new equity from Ghana, Sierra Leone and Seychelles Read more

2. Republic of Tunisia becomes Africa Finance Corporation’s 34th member state Read more

EMEA Finance
Achievement Awards:

Best supranational borrower
Best supranational bond (US$750 million 144A/Reg S
issuance)

African Banker
Awards 2022:

Deal of the year award in Agriculture (US$200 million
corporate facility to BUA Industries for its vertically
integrated sugar facility in Lafiagi, Kwara State, Nigeria)

Bonds & Loans
Africa Awards:

Sovereign, Supra & Agency Treasury & Funding Team of
the Year award (raising over US$5 billion)
International Sovereign, Supra & Agency Bond Deal of the
Year (US$700 million Eurobond)

AFC IN THE NEWS

Financial Times
Development needs delay Nigeria’s energy transition

Read more

Financial Times
Nigeria: Africa’s paradoxical powerhouse

Read more

Bloomberg
UAE, London IPOs, planned for Africa Finance’s infrastructure projects

Read more

Associated Press
AFC rebrands to deliver new infrastructure potential

Read more

Arise News
Carbon financing for forest restoration

Read more

Bloomberg
Rich nations’ toxic habits bring African refugees to their doors

Read more

AFRICA CEO FORUM – 13th & 14th June 2022 Abidjan, Côte d'Ivoire

Our CEO & President Samaila Zubairu called on Africa’s leaders to unite on a common position in the continent’s fight against climate change, as set out in our
white paper,“Roadmap to Africa’s COP: A Pragmatic Path to Net Zero”. Distinguished guests and panelists at our breakfast roundtable included H.E. Dr.
Ahmat Jidoud, Niger’s Minister of Budget in the Ministry of Finance; H.E. Amadou Hott, Senegal's Minister of Economy, Planning and Cooperation; H.E. Rania A.
Al-Mashat, Egypt’s Minister of International Cooperation; H.E. Ousmane Mamadou Kane, Mauritania’s Minister of Economic Affairs & Promotion of Productive
Sectors; Dr. Mahmoud Mohieldin, UN Climate Change High-Level Champion for Egypt; and Valerie Levkov, senior vice-president for Middle East and Africa, EDF.
Ayaan Zeinab Adam, CEO, AFC Capital Partners, facilitated the conversation.

AFRICA FINANCE CORPORATION: INFRASTRUCTURE SOLUTIONS SUMMIT – 12th May 2022, Abuja, Nigeria

The third edition of our flagship annual summit brought together leaders from across the continent including H.E. Nana Akufo-Addo, President of Ghana; H.E.
Yemi Osinbajo, Vice President of the Federal Republic of Nigeria; H.E. Governor Chukwuma Soludo, Governor, Anambra State, Nigeria; Tony Elumelu, Founder,
Hier Holdings & Tony Elumelu Foundation; Prof. Benedict Okey Oramah, President and Chairman of the Board of Directors of the African Export–Import Bank
(Afreximbank) and many more. Our key objective for these summits is to advance investments across Africa, shape policy and catalyse ideas to set the continent
on a trajectory of sustainable development. Relive the summit here: https://cutt.ly/iJbEEan

MINING INDABA 2022: FINANCING MINING PROJECTS ACROSS THE LIFECYCLE – 9th May 2022, Cape Town, South
Africa

We hosted a private discussion at this year’s Mining Indaba in Cape Town, South Africa, attended by political and corporate leaders including Hon. Olamilekan
Adegbite, Minister of Mines and Steel Development of Nigeria; H.E. Timothy Musa Kabba, Minister of Mines and Mineral Resources for the Government of Sierra
Leone; Segun Lawson, President and CEO of Thor Explorations Ltd; Zara Boldt, Chief Financial Officer & Corporate Secretary of Lucara Diamond; and Oliver
Andrews, Chairman of FG Gold. We presented our project development offering that aims to de-risk and develop transformational projects. Watch the full
discussion here: https://cutt.ly/pJbRRb7

ANNUAL GENERAL MEETING, COUNTRY AND STAKEHOLDER AND SYMPOSIUM - 1st April 2022, Lagos, Nigeria

Our 14th Annual General Meeting with board members and shareholders attending both physically and virtually was followed by our 2nd Country and Stakeholder
Symposium under the theme “Africa’s Energy and Green Transitioning: Unlocking Opportunities for Sustainable Development”. Our President & CEO and
Executive Directors provided highlights of our FY21 results and shared insights into our strategic plans going forward. Watch the symposium here:
https://cutt.ly/qJbEoyo

AFC STAKEHOLDER EVENT - 31st March 2022, Lagos, Nigeria

This was AFC’s first live event in over 2 years - making it a true celebration, with a gala dinner. Watch the event here:https://cutt.ly/SJbWXbR

Thank you for taking the time to read our latest update. If you have any feedback or comments, we would love to hear from you -
email us here: investorrelations@africafc.org

3Three steps for Africa
to combat climate change

https://s3.eu-central-1.amazonaws.com/afc-assets/afc/11378_AFC_COP_White_paper_V2_LR-1.pdf
https://s3.eu-central-1.amazonaws.com/afc-assets/afc/11378_AFC_COP_White_paper_V2_LR-1.pdf
https://www.africafc.org/
https://www.africafc.org/news-and-insights/news/africa-finance-corporation-reports-record-performance
https://www.africafc.org/news-and-insights/news/africa-finance-corporation-launches-us-2bn-facility-to-support-economic-recovery-resilience-in-africa
https://www.africafc.org/news-and-insights/news/afc-and-icd-sign-mou-to-collaborate-on-investments-in-19-common-member-countries-in-africa
https://www.africafc.org/news-and-insights/news/africa-finance-corporation-attracts-new-equity-from-ghana-sierra-leone-and-seychelles
https://www.africafc.org/news-and-insights/news/republic-of-tunisia-becomes-africa-finance-corporations-34th-member-state
https://www.ft.com/content/5baa9cf8-1844-4961-933b-435432b3f9df
https://www.ft.com/content/2b4233d7-2c7d-4e42-a243-ae5e9d6ef147
https://www.bloomberg.com/news/articles/2022-04-29/london-ipos-planned-for-africa-finance-s-infrastructure-projects
https://apnews.com/press-release/business-wire/africa-nigeria-75fa2aeebc0c4c3c84d83d8f89d61056
https://www.youtube.com/watch?v=PW6qtJNOQNE
https://www.bloomberg.com/news/features/2022-06-01/rich-nations-toxic-habits-bring-african-refugees-to-their-doors
https://s3.eu-central-1.amazonaws.com/afc-assets/afc/11378_AFC_COP_White_paper_V2_LR-1.pdf
https://cutt.ly/iJbEEan
https://cutt.ly/pJbRRb7
https://cutt.ly/qJbEoyo
https://cutt.ly/SJbWXbR
mailto:investorrelations@africafc.org

